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Auto Commissions 
Nearly Sole Topic 
At Mich. Midyear 


Various Angles Of This 
Hot Topic Treated By 
All Major Speakers 


By JOHN BURRIDGE 


DETROIT—Automobile insurance 
commissions were the prime topic of 
discussion at the midyear meeting of 
Michigan. Assn. of Insurance Agents 
here last week. Only a year or two ago, 
the word commissions would not have 
been mentioned from the rostrum dur- 
ing the whole of a Michigan meeting, 
but this time not a single major speak- 
er failed to touch on the subject. 

The convention produced more than 
600 registrations, an unusually good 
turnout, which can be attributed partly 
to the fact that there will be no annual 
meeting at Grand Rapids this year. A 
conflict in dates with the national 
association brought about a decision 





The smoothest functioning trade as- 
sociation team in the insurance busi- 
ness—Jack Butterick, assistant secre- 
tary, and W. O. Hildebrand, secretary- 
Manager of Michigan Assn. of Insur- 
ance Agents. 


to hold the Michigan annual meeting 
. Chicago during the NAIA conven- 
ion. 

The National Bureau’s auto rate 
filing with a 20% acquisition cost 
factor was put in effect in Michigan 
last year before the annual meeting of 
the association in September. How- 
ever, the agents had not felt the effect 
of the notices of a reduction in auto 
commissions, and there was only mild 
agitation at Grand Rapids. It was 
decided then that the association’s 
stand would emphasize the NAIA 
position that commissions are a matter 
of private contract. 

But since September the pinch has 
been felt. The bureau companies are 
reputed to write less than 10% of the 
Private passenger business in Michi- 
gan, but the agents are more than 
mildly disturbed about the cuts they 
have been taking, the manner in which 
they have been put into effect, and the 
Possibility that auto may not be the 

(CONTINUED ON PAGE 24) 


‘The Competition’ Records Another Big Year— 
State Farm, Allstate Near $700 Million 


In Auto Premiums, Have Underwriting Gain 


The annual reports of Allstate and State Farm Mutual Auto, the leaders of 
the so-called direct writer competition, show big gains in premium volume and 
surplus, and each company recorded an excellent underwriting profit. Allstate 
and Allstate Fire had earned premiums of $347,214,815, of which $323,923,333 
were automobile, while State Farm, had earned auto premiums of $369,825,790. 
State Farm, with 5,159,000 auto policies outstanding, is writing approximately 
one out of every 10 passenger cars in the U. S. 

The underwriting profit for Allstate was $14,845,000, and this compares with 
an underwriting loss of $578,000 the year before. State Farm had an under- 
writing gain of $8,814,696, up from $1,165,852 the year before. 


Allstate 


Direct premiums of Allstate in 1958 
were $375,647,000, a $62 million gain. 
The company more than doubled its 
surplus to policyholders, adding $94,- 
912,000 (of which $50 million was in- 
vested by the parent Sears, Roebuck 
& Co.) to make the new total $171.- 
876,000. 

Assets Dec. 31 were $588,542,000, a 
gain of $146,648,000. 

Allstate’s automobile direct premi- 
ums were $346 million, a 15.5% gain. 
Last year the company went into the 
A&sS field and into commercial liabili- 
ty. 

Added to the $14.8 million under- 
writing gain was an investment in- 
come of $14,571,000, up from $11,589,- 
000, to produce a net income, after 
taxes, of $20,423,000. This is double the 
income of 1957. 

Allstate’s Canadian business showed 
a 24% gain in 1958, to a total of $13,- 
086,000. 

In addition, Allstate Life, the new 
wholly-owned subsidiary of Allstate, 
had an outstanding first year, its ordi- 
nary in force reaching $107 million. 
The company was organized late in 
1957 and began selling in only two 
states that year. Last year it expanded 
to 42 states and the District of Colum- 
bia. 

Allstate’s earned premiums for fire 
were $4,320,000, for EC $3,644,000 and 
for homeowners $3,454,000, a total fire 
business of $11,418,000. 

In A&S, a new line for Allstate, to- 
tal premiums were $7,805,000. 

The auto business breaks down into 
$166,490,000 for BI, $66,639,000 for 
PDL, and $90,792,000 for PHD on an 
earned premium basis. 


New Auto Rates In 
Missouri Are 
Under Advisement 


Superintendent Leggett of Missouri 
has indicated he will announce at an 
early date a decision on the question 
of whether increases in automobile li- 
ability rates put into effect by Nation- 
al Bureau should be allowed to stand. 
A hearing was conducted at the de- 
partment offices in Jefferson City Feb. 
26 on the rate increases of Dec. 17, 
and Mr. Leggett took the matter under 
advisement. 

The hearing was called because Gov. 
Blair attacked the new rates as unnec- 
essary and unwarranted, and in this 

(CONTINUED ON PAGE 29) 


State Farm 


In its announcement of 1958 results, 
State Farm Mutual Automobile de- 
scribed its underwriting profit as 
“modest,” but takes more pride in the 
investment results, in which there was 
an improvement of $2.4 million to a to- 
tal of $13,444,795. 

State Farm insured 5,159,000 pas- 
senger cars, or 9.9% of the 52,500,000 
estimated to be in operation by Amer- 
ican Manufacturers Assn. Total poli- 
cies in force, including Canadian and 
general liability business, numbered 5,- 
538,181. State Farm in 1958 marked its 
17th year as the No. 1 automobile in- 
surer in the world. 

Earned premiums totaled $379,611,- 
794, an increase of 16.4%, and the 
largest premium volume in the fire 
and casualty field of any company in 
the United States. The company had 
direct premims of $387,935,992, which 
is also a 16% gain. 

State Farm passed the 5 million pol- 
icies-in-force mark in April, 1958, and 
in the following eight months added 
another 500,000 policyholders. The 
company had a net gain in 1958 of 
569,035 policies, the third best increase 
in its history. 

The underwriting and investment 
gain produced a net income, after tax- 
es, of $18,062,428. 

Nearly $15 million was added to sur- 
plus after $5 million was set aside as 
an investment fluctuation reserve. 
The Dec. 31 surplus was $132,577,000, 
the unearned premiums were $119,- 
635,000, and the loss reserve was 
$134,595,000. 

State Farm wrote $4,162,000 in fire 
business, $2,415,000 in EC and $1,016,- 
000 in homeowners, having a total of 
fire business of $7,639,000. 

Auto BI earned premiums were 
$156,274,000, PDL $69,366,000, and 
PHD. was $142,409,000. 


Aeina Fire Elects 


Mountain President 
To Succeed Allen 


Is 12th Head Of 140 Year 
Old Company; Allen Takes 
Post Vacated By McCain 


Harry M. Mountain has been elected 
president of Aetna Fire to succeed 
Clinton L. Allen who was named ° 
chairman. Mr. Allen succeeds W. Ross 
McCain who retired to the advisory 
council last October. 

Mr. Mountain, who has been execu- 
tive vice-president, joined Aetna in 
1921 as a map clerk in the western 
department. Four years later he be- 





H. M. Mountain Clinton t. Allen 


came special agent in Indiana. In 
1937 he was named state agent for 
western Missouri and in 1940 he was 
appointed Wayne county manager at 
Detroit. He returned to Chicago in 
1944 as assistant manager of the west- 
ern department and in 1949 was ad- 
vanced to manager. 

In 1950 Mr. Mountain became vice- 
president. He went to the home office 

(CONTINUED ON PAGE 29) 


Edmund C. Cooke Named | 
California Commissioner _ , 
Edmund C. Cooke, Los Angeles 
insurance attorney and company | 
counsel, has been appointed Cali- 
fornia commissioner by Gov. Brown. , 
Often mentioned as a favored possi- i 
bility, Mr. Cooke was Gov. Brown’s ; 
campaign manager in southern Cal- | 
ifornia. He succeeds F. Britton Mc- 
Connell. 7 































































































‘my Gop! WE JUST ANALYZED OUR |0% INCREASE IN 1958 
AND FOUND HALF OF IT IS WHAT WE CUT OFF IN 1956.” 








Crum & Forster Loss 
Down, Volume And 
Surplus Up In 1958 


Crum & Forster companies—U:S. 
Fire, Westchester Fire, North River, 
and the U.S. branches of Western As- 
surance and British American Assur- 
ance—had an underwriting loss of 
$85,288 in 1958 compared with a loss 
of $5,179,148 in 1957. Premiums writ- 
ten increased by 4.56% to $117,813,590. 
Unearned premium reserve increased 
by $866,779. Net installments of ap- 
proximately $6,055,000 on _install- 
ment premium policies were deferred. 

Policyholders surplus increased by 
$40,316,354 to $197,469,972. Of this 
surplus, $9,526,476 was carried as a 
contingency reserve representing the 
difference between insurance depart- 
ment values and market quotations 
at the end of 1958. 

The ratio of losses and loss expenses 
to premiums earned was 58.33 and the 
ratio of other expenses and taxes, ex- 
cluding federal income tax, to premi- 
ums written, was 41.52. Comparable 
ratios for 1957 were 63.04 and 41.24. 

Investment income before taxes was 
$9,343,040, an increase of $185,646 over 
1957. Operating profit was $7,678,793 
compared with $4,899,433. Assets at 
the end of 1958 were $346,501,632, 
an increase of $45,595,983 . 

US. Fire had an underwriting loss 
of $204,467 compared with $2,287,568. 
Written premiums increased by 4.53% 
to $53,881,117. Unearned premium re- 
serve rose $336,115. Installments of 

(CONTINUED ON PAGE 28) 
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Name H. F. Brooks 
Managing Director 
Of Society Of CPCU 


Harry F. Brooks has been appointed 
the first full time managing director 
of society of CPCU. He has been di- 
rector of field services of American 
Institute since 1956. He will assume 
his new duties Sept. 1. His headquar- 
ters will be at a newly established of- 
fice at 3924 Walnut Street, Philadel- 
phia. 

Mrs. Pauline Bryan, now associated 
with American Institute, will become 
Mr. Brooks’ administrative assistant. 
The new office will be responsible for 
the general direction of the society’s 
annual meeting and seminars, the co- 
ordination and guidance of institutes 
offering graduate studies to members, 
operation of a program of chapter and 
national research, business manage- 
ment of Annals, professional journal 
of the society, and implementation of 
the public relations program. 


Business School Graduate 


Mr. Brooks is a graduate of the 
business school of the University of 
Pennsylvania. He has been on the fa- 
culty there and at Youngstown Univer- 
sity and Penn State’s extension de- 
partment. He was with the claim de- 
partment of Travelers for five years. 
He has assisted colleges and univer- 
sities in developing the CPCU educa- 
tional program. 

After Sept. 1, Robert M. Morse, who 
has been acting as part time execu- 
tive secretary of the society, will re- 
sume full time activity as assistant 
dean and director of educational ad- 
visory services of American Institute. 











Sees ‘Flats’ High For 98% Of Agents 


The fact that studies of mine run 
business show flat cancellations to be 
much more prevalent than the 2.3% 
reported in findings by National Assn. 
of Insurance Agents is discussed by 
Victor T. Ehre, president of Buffalo, 
in a letter to H. B. Harpham, Clear- 
water, Fla., agent. The letter reads: 


I have been fairly close to this 
study from its beginning. The chair- 
man of this committee visited with us 
in Buffalo and reviewed the proposed 
questionnaire and the planned proce- 
dure before proceeding with the mail- 
ings. Because of this we were kept 
rather well informed with interim re- 
ports and of course, were furnished 
with a final report as soon as it was 
available. 

As suggested by your letter of Feb. 
4, the report of the NAIA committee 
would seem to refute all previous 
studies on this subject. I refer spe- 
cifically to the studies conducted in 
Texas, California, 18 midwest states 
and the national study conducted by 
the New York chapter of CPCU. The 
lowest percentage of flat cancellations 
reported by any of those studies was 
7.5 and the highest 12.5, with the av- 
erage about 11.5. 


Difference In Bases 


I think, however, that there is a 
basic difference between the study 
made by NAIA and the previous re- 
search on the subject. All previous 
studies were either made at the rating 
office level or at a company level. 
Thereby they caught all of the busi- 
ness for all of the agents located in an 
area or reporting to the companies 
concerned. The study conducted by the 


NAIA did not cover all kinds of agents 
but was limited to 6,100 agents or 
20% of the membership. 

I believe that it is generally recog- 
nized that the agent who belongs to 
his local, state and national associa- 
tions is more interested in his busi- 
ness than one who does not. By and 
large he is considered better qualified, 
more professional and more industri- 
ous. We could expect such agents to 
have fewer flat cancellations than av- 
erage. Also, it is generally recognized 
that the agent within his local, state 
or national association who wou'd be 
sufficiently interested to account fcr 
and retain all of the detailed records 
necessary to complete this question- 
niire has an extraordinary amount of 
interest in his business—certainly 
more so than those who did not re- 
spond. It may therefore be con- 
cluded that this study was conducted 
among the very top 20% of the NAIA 
membership. When you take into con- 
sideration that there are approximate- 
ly 250,000 agents in the U. S., we 
might also assume that this study 
was probably conducted among the 
best 2% of all agents doing business 
in the country. 

We don’t for a minute, Mr. Harp- 
ham, question the accuracy or verac- 
ity of this report. We are also inclined 
to believe the previous studies which 
have been made. Perhaps the way to 
look at the NAIA report is that flat 
cancellations are not a problem with 
these top ranking, best qualified agents 
who responded to the questionnaire. 

A record of 2 to 3% of flat cancel- 
lations is certainly outstanding and 


(CONTINUED ON PAGE 28) 


Set Hearings On WC 
And Radiation Hazard 
In Atomic Energy Area 


A joint House and Senate atomic 
energy subcommittee will hold hear- 
ings in Washington beginning March 
10, and lasting for two weeks, on em- 
ploye radiation hazards and work- 
men’s compensation as they relate to 
the field of atomic energy. 

Dr. Charles R. Williams of Liberty 
Mutual, speaking on the first day, will 
describe programs to promote indus- 
trial safety at government, contractor 
and licensee installations. Experiences 
at individual installations will be dis- 
cussed on March 11, and federal, state 
and private accident prevention pro- 
grams will be covered on March 12. 

On March 17, application of WC laws 
to radiation injuries will be discussed. 
and a presentation will be made by 
Ashley St. Clair, Liberty Mutual coun- 
sel. On the same day J. Dewey Dor- 
sett, general manager of Assn. of 
Casualty & Surety Companies, and 
general manager of Nuclear Energy 
Liability Insurance Assn., and Roy 
Oakley, secretary-treasurer of Ameri- 
can Assn. of State Compensation In- 
surance Funds, will speak on exist- 
ing practices and laws. 

On March 18, employer and insur- 
ance organizations will join repre- 
sentatives of state governments and 
of the International Assn. of Industri- 
al Accident Boards and Commissior 
in discussing proposals for change in 
state laws. Also on that day, speakers 
representing labor unions will discuss 
proposed federal legislative action. 

In connection with the hearings, a 
325 page document containing materi- 
al relating to subjects to be discussed 
has been released by Rep. Price, chair- 
man of the joint atomic energy sub- 
committee. 


Lamm To End 50 Year 
America Fore Career 


William E. Lamm Jr., vice-presi- 
dent and corporate secretary of Amer- 
ican Fore, is retiring after 50 years 
with the group. Geoffrey Davey, sec- 
retary, will succeed Mr. Lamm as 
corporate secretary. 

Mr. Lamm, whose entire business 
career has been with America Fore, 
began as a clerk in the underwriting 
department. He became assistant sec- 
retary in 1923, secretary in 1924, and 
vice-president in 1954. He is a direc- 
tor of Niagara, secretary, treasurer 
and a director of Fire Companies Sub- 
sidiary Corp., and vice-president and 
secretary of Afco, Afco Time Payment 
and Cafo Ltd. He is a director of the 
latter. 

Mr. Davey joined America Fore in 
1956 as adviser on tax matters and 
was appointed assistant to the con- 
troller later that year. He became as- 
sistant treasurer of America Fore 
companies in 1957 and was elected to 
the same post with Loyalty in 1958. 
Later that year he was advanced to 
secre tary. 


Fund Names O’Hair To 


Milwaukee Claims Post 


Fireman’s Fund has appointed John 
P. O’Hair claims superintendent at 
Milwaukee, succeeding Walter A. 
Sawhill, who has resigned to enter 
private business. Mr. O’Hair has been 
with the Milwaukee claims division for 
several years. 
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A. B. Hvale, Leader 
And Pioneer In 
A&S Field, Retires 


Alfred B. Hvale is retiring after 44 
years with Continental Casualty, in re- 
cent years as con- 
sultant in the ac- 
tuarial depart- 
ment. He is one of 
the best known 
men in the A&S 
insurance business 
and has for a num- 
ber of years been 
regarded as one of 
those best posted 
on developments 
in the A&S field 
both as to cover- 
ages and experi- 
ence. He was the originator of many 
policies now considered standard. 

Mr. Hvale entered the A&S business 
in 1906 with the Chicago office of 
American Assurance of Philadelphia, 
handling claims and lawsuits. When the 
company was liquidated in 1915 he 
joined Continental Casualty in the 
claim department. In 1930 he became 
assistant secretary in charge of A&H 
underwriting and in 1943 headed the 
newly organized A&H actuarial depart- 
ment. It was during these years that 
Continental was developing its 11 
separate divisions for A&S lines. 
Helped Initiate New Covers 

Mr. Hvale was instrumental in ini- 
tiating many of the new A&sS fields 
in which Continental Casualty pio- 
neered. The types of coverage develop- 
ed during this time have become pat- 
terns commonly used throughout the 
industry. One of the examples in Con- 
tinental Casualty’s polio policy which 
was an outstanding success when in- 
troduced in 1948. 

In recent years Mr. Hvale has been 
consultant in the actuarial department 
and has represented the company in 
trade association activities. Except for 
interruptions occasioned by constitu- 
tional limitations, he was almost con- 
tinually a member of the governing 
committee of the old Bureau of A&H 
Underwriters and of the executive 
committee of H&A Underwriters Con- 
ference, and was active on many of 
their committees. When Health Insur- 
ance Assn. was organized in 1956, Mr. 
Hvale was on the membership commit- 
tee and was one of those chiefly re- 
sponsible for the immediate success of 
HIA. 

Mr. Hvale lives in suburban La 
Grange, Ill., and will devote his time 
in retirement to tending his large gar- 
den and to writing, chiefly in the field 
of literary criticism. 


GAB Makes Changes At 
Spokane, Santa Cruz 


General Adjustment Bureau has 
promoted A. I. Morgan from manager 
at Spokene to general adjuster there. 
Walter W. Rowse will succeed him as 
manager. Charles B. Ruland has been 
named resident adjuster at Santa 
Cruz, Cal., replacing L. F. Smith, who 
has resigned. 

Mr. Morgan has been an adjuster 
since 1941. Mr. Rowse entered the 
business with Aetna Fire in 1928 and 
before joining GAB was with Western 
Adjustment. Mr. Ruland was an ad- 
juster with Fireman’s Fund for two 
years before joining GAB last year. 


A. B. Hvale 





THE NATIONAL UNDERWRITER. Published weekly by the National Underwriter Company, Office of Publication, 175 W. Jackson Blvd., Chicago, Ill., USA. €3rd year, No. 10, Friday, 
Foreign $9 per year (3 years, $24.50). 30 cents per copy, back cop.es 50 ccn's. Entered as second- 


March 6, 1959, $7.00 per year ‘(3 years, 


<lass matter April 15, 1931, at the post office at Chicago, Ill., under Act of March 31, 1879. 


$20); 


Canada $%.00 $23); 


Per year (3 years, 














SS | March 6, 1959 





estern 
n ad- 
r two 

year. 
Friday, 
second- 





FieNATIONAL UNDERWRITER 


For the third year — strong television sup- 
port for KEMPER company agents! 
Kemper Insurance is backing its agents 
this spring with the top-rated NBC NEWS 
television show, featuring the crack reporting 
team of Chet Huntley and David Brinkley. 
Starting February 10, each week for ten 
weeks millions of viewers will hear and see 
the story of independent agency service and 





PICTURE OF TWO MEN BUSY WINNING FRIENDS 


for Agents of KEMPER Companies 


the countrywide facilities, full line protection 
and savings opportunities through policy- 
holder dividends of the Kemper companies. 

It’s one more way we help our agents win 
friends even before the first call is made. 

If you are interested in representing one of 
the progressive KEMPER companies, write 
Agency Production Department, Home 
Office, Chicago 40. 


LUMBERMENS MUTUAL CASUALTY COMPANY 
AMERICAN MOTORISTS INSURANCE COMPANY 


divisions of KEMPER insurance 


Chicago 40 








FTC Bucks Bills To 
Forbid Auto Makers 
Financing, Insuring 


Federal Trade Commission has op- 
posed three special bills to prohibit 
automobile manufacturers from fi- 
nancing and insuring cars sold at re- 
tail. At a hearing before the Senate 
anti-trust and monopoly subcommit- 
tee, Earl W. Kintner, chief counsel of 
FTC, read a statement by John W. 
Gwynn, commission chairman. This 
said that FTC believes that individual 
instances of restraints of trade are 
usually best handled under the general 
anti-trust laws. FTC is opposed to 
variations of these laws to govern 
conduct of only one segment of the 
economy. 


Would Leave Area Of Doubt 


The statement also held that ap- 
pending the proposed legislation to 
present anti-trust laws would leave 
an area of doubt because the McCar- 
ran act provides that the Sherman, 
Clayton and FTC acts are applicable 
to insurance only to the extent that 
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REINSURANCE BROKERS 


Exclusively 


More than a quarter century of constant 
progress and growth through unexcelled 
service to insurance companies 


AND HEALTH 


A. E. STRUDWICK CoO. 


Large Enough to Serve You Well 
Smali Enough to Want to 
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the business is not regulated by state 
law. 

The statement cited decisions of the 
Supreme Court in the National Cas- 
ualty and Travelers Health cases 
which precluded the FTC from pro- 
ceeding against the companies where 
state legislation had been enacted to 
cover the practice of misleading ad- 
vertising. In the opinion of FTC, the 
principles expressed in the two deci- 
sions would appear to be equally as 
applicable to the Sherman, Clayton 
and FTC acts in their broadest as- 
pects as they are to the specific prac- 
tice of misleading advertising. In view 
of these court interpretations of the 
McCarran act, it may be held that 
the jurisdiction of the federal govern- 
ment over insurance activities of au- 
tomobile manufacturers is substan- 
tially preempted, the statement said. 

Sen. Kefauver, chairman of the sub- 
committee and sponsor of one of the 
bills, urged enactment of the legisla- 
tion. His bill applies both to insuring 
and financing by automobile manu- 
facturers. He said that 20 years of 
litigation under present anti-trust 
laws have not forced General Motors 
out of these fields. 
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Traffic Deaths 
Up 4% In January 


National Safety Council estimates 
January highway fatalities at a 4% 
increase. This brought a halt to con- 
tinued improvement in the traffic toll 
that began more than two years ago. 
January deaths numbered 2,875, com- 
pared with 2,765 for the same month 
last year. Traffic accidents in January 
also resulted in approximately 100,000 
disabling injuries, the council said. 





Sen. O’Mahoney, a member of the 
subcommittee who has been conduct- 
ing its inquiry into the insurance 
business, is the sponsor of another bill 
which deals only with financing prac- 
tices of car manufacturers. Rep. Cel- 
ler, chairman of the house judiciary 
committee, sponsored a third bill 
which includes all provisions of the 
other two. 


Only One Insurance Witness 


John C. Browder, Springfield, Tenn., 
agent, was the only witness at the 
hearing from the insurance business. 
Mr. Browder, whose company is also li- 
censed in Kentucky, said that 50% of 
his business is in automobile lines. 
His principal competition comes from 
the insuring facilities of General Mo- 
tors. If the proposed legislation is 
passed, he said, his automobile busi- 
ness would increase 50 to 60%. He 
noted that losses are heavy on the 
automobile business agents get after 
finance companies have skimmed off 
the cream and insurers are withdraw- 
ing from the market. 

At present, only General Motors op- 
erates its own finance company, Gen- 
eral Motors Acceptance Corp. Its in- 
surance facility is General Exchange 
& Ins. Corp. Ford Motor Co. has an- 
nounced plans to reenter the finance 
field and Chrysler Corp. is rumored to 
have similar plans, Sen. Kefauver said. 

General Motors’ officials declined 
an invitation to testify at the hearing 
but will file a written statement. Of- 
ficials of Chrysler and Ford will testi- 
fy at later sessions 


N. C. Pension Tax Defunct 


But Insurers Keep Paying 


Despite the fact that the 1957 fire- 
men’s pension fund act of North Car- 
olina has been ruled unconstitutional 
by the state supreme court, some in- 
surers continue to send the depart- 
ment the 1% premium tax. The de- 
partment, somewhat disturbed by this, 
hopes the word will get around soon 
so that it will not have to keep send- 
ing the money back. 
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Minn. Blue Cross Wins 


Exemption From Control 


ST. PAUL—Minnesota Blue Criss 
has again won its fight in the state 
legislature to be exempt from insur- 
ance department supervision. The 
lower house insurance committee by 
a 10-5 vote indefinitely postponed ac- 
tion on a bill to put Minnesota Hos- 
pital Service Assn. under control of 
the commissioner. Opponents of the 
bill successfully argued the association 
is not an insurance company and hence 
should not be subject to supervision 
by the department. 


Hopps’ Son Is Denied 
Cal. Brokers License 


A California brokers license has 
been denied to Robert A. S. Hopps, 
son of Stewart B. Hopps, former ex- 
ecutive of International Guaranty & 
Ins. of Tangier. 

Young Hopps, who had been tied in 
with operations of the Tangier insurer 
during hearings by the California de- 
partment and attorney general last 
year, had applied for the license while 
those hearings were under way. The 
application was held up until Hopps 
appeared for further inquiry into his 
previous insurance activities. Commis- 
sioner McConnell said the application 
has now been denied because of 
Hopps’ “failure to file notice of de- 
fense to statement of issues alleging 
misstatements in his application con- 
cealing prior connections” with the 
operation of International Guaranty 


Murphy Joins Resolute 


D. D. Murphy has joined Resolute 
as a special agent. He began in the 
business as an agent for Carolina Life 
in 1928. He became chief inspector of 
field forces for the South Carolina in- 
surance department in 1938 and two 
years later was named deputy com- 
missioner. Advanced to commissioner 
in 1944, he held the post for 10 years 
and served as president of National 
Assn. of Insurance Commissioners in 
1953. 

Mr. Murphy was executive director 
of National Assn. of Life Companies 
from 1954 to 1956 when he entered 
the general agency business in Char- 
lotte, N.C. 


Mutual Insurance Rating Bureau has 
revised automobile BI and PDL rates 
for commercial automobiles and divi- 
sion 1 garage risks in Michigan. The re- 
visions result in an average statewide 
increase of 1.1% for commercial cars 
and an average decrease of 12% for the 
garages 





GENERAL LIABILITY 





WORKMENS COMPENSATION 


Kurt Flite & CO., INC. 


on your policies means you are being serviced by capable underwriters for . . . 
FINANCIAL RESPONSIBILITY 
TAXICABS 


TRUCKS-BUSSES 


CALL...WAbash 2-3622 


175 WEST JACKSON BLVD. 


ATLANTA 


NON-STANDARD AUTOS 


SURPLUS LINES 


CHICAGO 4, ILLINOIS 
BALTIMORE 
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Chio State University 
Insurance Conference 
Slated For March 12-13 


The program for the annual insur- 
ance conference of Ohio State Univer- 
sity March 12-13 and its attendant 
insurance hall of fame luncheon has 
been completed. 

Speaking at the agency manage- 
ment conference Thursday will be 
Clarence B. Kenney, Allstate Life; Ed- 
ward A. Green, John Hancock, Robert 
I. Mehr, University of Illinois; Robert 
A. Rennie, Nationwide Mutual, and 
Paul A. Norton, New York Life. Davis 
W. Gregg, president of the American 
College, will speak on “Chaos Limited” 
at the luncheon session. 

At the agency management session 
Friday morning, C. Richard Petticrew, 
College Life, will speak on “Which 
Problems to Solve?” A panel on new 
man production will consist of Lee 
Buck, New York Life; Nathan Paulus, 
State Mutual Life; Robert M. Best, 
Business Men’s Assurance; with W. 
Arthur Cullman, Ohio State Univer- 
sity, as moderator. 

An insurance survey of a furniture 
store will be presented at the fire and 
casualty section Friday morning. 
Speakers will be Douglas N. Avery, 
secretary Ohio Assn. of Insurance 
Agents, who will present the case; 
Curtis N. Elliot, University of Nebras- 
ka, fire and allied lines; Acis Jenkin- 
son III, North America, inland and 
ocean marine; Lewis V. Irvine, Trav- 
elers, crime; Davis T. Ratcliffe, In- 
surance Society of New York, liability; 
and Hampton H. Irwin, Wayne State 
University, life and A&sS. 

The insurance hall of fame lunch- 
eon will be held Friday and the induc- 
tion ceremony will be conducted by 
Novice G. Fawcett, president of Ohio 
State University, and Chester O. Sul- 
livan, Midland Mutual Life. 


1,800 Attend Ohio 


Homeowners Clinics 

Homeowners clinics sponsored by 
Ohio Assn. of Insurance Agents in 11 
cities attracted 1,800 agents and office 
staff members. 

Ivan Steiner Jr., Wooster, president 
of the association, and Ralph L. 
Grimes, Middletown, vice-president, 
described association activities in edu- 
cation, the national advertising cam- 
paign, local board operations, sales 
promotional material and membership. 
Legislative activities were also report- 
ed on. 

Instruction on coverage and rating 
under the new homeowners was given 
by William L. Venable, U.S.F.&G., 
Raymond W. Douglass, Agricultural; 
Clarence Donze, Ohio Farmers, and 
Howard L. Dobbs, United States Fire. 
Newly appointed Superintendent Sto- 
well, Deputy Superintendent Thomen, 
and C. Donnal Behm, chief of the rat- 
ing section, discussed operation and 
problems of the Ohio department. 


lowa Agents Not Asking 
Department To Reconsider 


New Auto Rate Formula 


An item in the Feb. 20 issue, stating 
that Iowa Assn. of Independent Agents 
was asking the commissioner to recon- 
sider his approval of the rating for- 
mula of National Bureau, was based on 
old information. This action of the 
Iowa agents took place late last fall, 
and since then the peace pipe has been 
smoked by the agents and the bureau. 


General Adjustment Bureau has 
moved its Redwood City, Cal., office to 
690 Marshall Court. 
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American Mercury 
Has Profit: Stockholders 
Urged Not To Sell 


The annual statement of American 
Mercury of Washington, D.C., has been 
published and the copies sent to stock- 
holders have enclosed strongly worded 
statements concerning the Philadel- 
phia group which is attempting to ob- 
tain control through proxies. 

The report shows that American 
Mercury had an underwriting gain in 
1958 of $54,281 and an investment 
gain of $48,412, which after taxes pro- 
duced a net income of $89,273. The 
company had earned premiums of $1,- 
167,484 and incurred losses of $815,212. 
The loss reserve Dec. 31 was $554,441, 
unearned premiums $551,336 and net 
surplus $577,660. There are 400,000 
shares of $1 par stock which constitute 
the capital. 

President John F. Idler has included 
a letter to stockholders criticizing the 
Philadelphia interests which he says 
are asking the stockholders of Ameri- 
can Mercury to turn over control of 
the company “without telling you (a) 
who their board of directors would be 
(b) their plans, (c) how much they 
would charge to manage your compa- 
ny.” 

The directors of American Mercury 
own 54,770 of the outstanding shares. 


Philadelphia Interests Described 


The Philadelphia interests claim 
ownership of 20,000 shares and are 
seeking proxies which will allow them 
to elect their own board. The Phila- 
delphia group includes Raymond L. 
Freudberg, president of Emprie Mutu- 
al of Philadelphia and chairman of its 
affiliate, Plymouth Mutual Life, and 
Sidney Halpern, president of Plymouth 
Mutual Life. In their proxy solicita- 
tions, the Philadelphia interests have 
criticized the underwriting results of 
American Mercury, stating that Em- 
pire Mutual has a “limited future” 
while American Mercury under their 
control would have an “unlimited fu- 
ture.” 

American Mercury has been special- 
izing in aviation business, but the Phil- 
adelphia interests say this is wrong for 
the company, indicating the correct 
line is automobile. 

Mr. Idler’s letter comments on the 
underwriting results of Empire Mutu- 
al in 1955, 1956 and 1957, the company 
in those three years showing a decline 
each year in premiums written, sur- 
plus to policyholders and trade profit, 
and he says he is awaiting with inter- 
est the 1958 results. 

Mr. Idler says the directors and 
their families and associates own sub- 
stantially more than 100,000 shares of 
American Mercury. The proxy state- 
ment lists 11 directors for reelection 
and says that “as of this date, the 
management knows of no _ business 
which will come before the meeting in 
addition to the matters referred to 
above (reelection of directors), but if 
any other matters properly come be- 
fore the meeting, the persons named 
as proxies will vote on them in ac- 
cordance with their best judgment.” 


Rogan To Leave By June 


Commissioner Paul J. Rogan of Wis- 
consin in an appearance before the 
legislative budget committee an- 
nounced he will leave office in June or 
before. His term is expiring. 

The commissioner also said during 
his appearance that the department 
has not lost an insurance rate case in 
the courts during his term and that 
one fire rate case has meant a savings 
of $18 million to Wisconsin insured. 
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A summary of recent developments 
which are going to cost insured more, 
especially in the automobile field, was 
presented by George H. Menefee, Bat- 
on Rouge consultant to insurers and 
insured, in his report to Louisiana 
Motor Transport Assn. at its annual 
convention in New Orleans. He said 
the situation in automobile is very se- 
rious and is fast approaching the 
point of being critical. 

The House of Representatives has 
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Auto Situation Rapidly Becoming Critical 


passed a bill increasing the tax rate 
on life insurers from $3.65 per $100 of 
premiums to approximately $6, he 
said. If it becomes law, it will result 
in an increased cost of about 3% on 
life and group life policies. 

As to the new federal law requiring 
disclosure of details of welfare plans, 
applicable to firms having 26 or more 
employes, Mr. Menefee advised trans- 
port operators to consult counsel and 
CPAs. These are plans involving group 


life, group accidental death, group 
disability, group hospital and medi- 
eal, group A&S, group major medical 
supplemental unemployment benefit 
plans and certain requirem_nts and 
deferred profit sharing plans. 


Market Growing Tighter 


Automobile presents a very poor 
picture, he said. Generally speaking, 
the position of insurers was much 
better at the end of 1958 than at the 
end of 1957. They lost considerably 
less money in 1958 than they did the 

(CONTINUED ON PAGE 30) 





America Fore Loyalty’s advertisement 
—— in leading magazines this month 
attention to an attractive premium 
payment plan which it has subscribed to and 
made available to its agents for the past 
five years. This plan gives the broadest 
budgeting service to homeowners and 
businessmen. 

Through this industry-wide budget facility, 
fire and casualty premiums of almost all 
agency companies can be packaged in one 
payment plan. Other highlights are: 
1—Agents can increase premium volume by 


offering convenient payment terms. 


2—With burdensome collection headaches 
out of the way, agents can devote more time 
to production. 


3—Equal down and installment payments 
on a monthly, quarterly, semi-annual or 
annual basis—PLUS custom-made plans to 
suit any need. 


4—Agents receive full cash premium im- 
mediately. 


Why be bothered with the details of 
several different limited budget plans when 
a easy-to-use one can take care of every- 
thing? 
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Notes Common Aim 


Of All Voluntary 
Health Insurers 


Insurance companies, service plans 
like Blue Cross and Blue Shield, and 
all other providers of voluntary health 
insurance “are engaged in a common 
endeavor,” even if their approaches 
often differ, Joseph F. Follmann Jr, 
director of information and research 
of Health Insurance Assn., told the 
“Progress and Problems” symposium of 
HIA’s group insurance forum at New 
York. 

Mr. Follmann said that public ac- 
ceptance of this endeavor “means 
further growth and expansion, con- 
tinued development and refinement of 
the process,” while rejection “can only 
mean a government scheme on a broad 
compulsory, monopolistic basis and 
lacking the flexibility necessary to 
meet the varying needs and desires 
of different people.” 


Still Evolving 


He also noted that many aspects of 
voluntary health coverage must still 
be looked upon as experimental and 
still in a state of evolution. Because 
of this, he added, “Monopoly has no 
place, nor should it have a place in 
an area of such vital public and per- 
sonal concern as modern medical 
care. Monopoly, whether public or 
private, tends to become irresponsive 
to changing needs and demands, to be- 
come complacent, to form a fixed 
pattern and to stagnate. 

Hence, the keen competition which 
exists among insurers of all types in 
this country has spurred experimenta- 
tion to devise new and better benefits 
and approaches.” 


Towne ToN. Y. Bond Post 
Of Standard Accident 


Standard Accident has appointed 
William R. Towne II bond field rep- 
resentative at New York. He entered 
insurance in 1953 as an underwriter 
with National Surety. In 1956 he 
joined Standard Accident, becoming 
bond underwriter at Washington. 


South Jersey CPCUs Elect 


South Jersey chapter of CPCU has 
elected Philip H. Rapp, president of 
the Charles W. Russ & Co. agency, 
Camden, president; John Kerr, casu- 
alty manager of Hutchinson, Rivinus 
& Co., Philadelphia, vice-president, 
and Garwood Cunningham, claims 
secretary of Camden Fire, secretary- 
treasurer. 


Stockholders of Hartford Steam 
Boiler have approved the proposal to 
increase outstanding capital stock from 
$3 million to $4 million by issuing 
100,000 additional shares of stock of 
par value $10. This will be paid for in 
full by the transfer of $1 million from 
the company’s surplus account to the 
capital account. 


WASTED TALENT? 


Do you have waste of executive tal- 
ent? Confusion between line and 
staff activity? Streamline your organ- 
ization now. Qualified counsel can 
help you. No obligation for inquiry. 


CONSULTANTS 


IN MARKETING AND MANAGEMENT 
INSURANCE BUSINESS 
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At MID-UNION eee the managing agent 


is a recognized expert in the transportation industry! 





THE TRANSPORTATION INDUSTRY has grown tremendously in the last 
decade. The insurance men who formed Mid-Union were answering the re- 
quirements of the transportation field . . . providing the long-haul commercial 


trucker with the specialized and “‘tailored”’ insurance he urgently needed. 


THE MID-UNION ORGANIZATION was formed when the founders of 
Mid-Union selected managing general agents who would be not merely distrib- 
utors, but insurance counselors to the transportation industry . . . experts who 
recognize the importance of answering client’s needs with economical cover- 


ages geared to actual trucker requirements! 


A FEW OF THE MANAGING GENERAL AGENTS OF MID-UNION ... 


BILL HARRIS CO., D. D. MURPHY, 

905 University Drive, 3122 Millwood Ave., 

Fort Worth, Texas. Columbia, South Carolina. 

Edison 2-7591 Alpine 2-3400 

MID-CENTURY UNDERWRITERS, NATIONAL TRUCK INSURORS 
INC., co., 

Walton Building, 219 E. Washington Square, 

Lincoln, Nebraska. Philadelphia, Pa. 

5-3208 Walnut 5-9571 

MID-UNION MGMNT. OF WITMER RUMSEY AGENCY, INC., 
IOWA, P. O. Box 1001, 

1307 E. Walnut Street, Crystal Lake, Illinois. 

Des Moines, lowa. 1003 


Amhertst 6-1113 


MID-UNION KNOWS THE TRANSPORTATION FIELD: 
FOR MORE INFORMATION, WRITE, WIRE OR CALL... 


&) MIDUNION 


INDEMNITY COMPANY 


Public National Insurance Company 
Telephone SHerwood 2°7040 * 853 Dundee Avenuc ELGIN: Illinois 

















Continental-National 
Has Monthly Pay 
Package Plan 


Continental-National group is mar- 
keting a homeowner’s “package” 
which combines life and A&S and fire 
coverages. Premiums are _ payable 
monthly and are no higher than for all 
three coverages separately on an an- 
nual premium basis 


FieNATIONAL UNDERWRITER 


The separate risks are assumed by 
Continental Assurance (life) Conti- 
nental Casualty (A&S) and National 
Fire (fire and allied) 

A 35-year old insured with a 20- 
year $10,000 mortgage on his home 
and with typical fire coverage would 
pay $20 a month for the “package,” 
including life and A&S. Mortgages up 
to 30 years can be covered. The dis- 
ability payments begin after the 15th 
day and run up to five years. 


Argonaut has named K. H. Stouten- 
berg underwriting manager at Boise. 


May Is President 
Of Aviation Group 


Associated Aviation Underwriters, 
New York, has appointed Byron B. 
May president. He succeeds Daniel 
deR. M. Scarritt. Mr. May has been as- 
sistant manager since 1944 and exec- 
utive vice-president since last year. 

Prior to joining AAU in 1944, Mr. 
May spent 20 years with Chubb & 
Son, where he had wide experience 
in the general insurance business in 
addition to work in the aviation field. 
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TRUCK AND CAR 
GLASS REPLACEMENTS 


American now offers three fast convenient auto and 
truck glass replacement services. They are designed 
with you and your assureds in mind and are fashioned 

to eliminate inconvenience and delay. 


When your assured needs window replacements 


1. Phone MO 4-1100 and have an American ra- 
dio dispatched truck sent to his home or office 
for immediate on-the-spot window replacements. 


2. Bring his auto into the American Glass shop 
for fast, dependable service. 


3. Phone American for the address of one of 
the six conveniently located reglazing stations 
nearest him. He can make an appointment to 
have one of our auto glaziers meet him and 
make immediate replacement. 


We think you and your 
assureds will like this 
service and the courte- 
ous, efficient fast way 
it is performed. 


For more complete de- 
tails give us a call. 
You'll be glad you did. 


AC 
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Producers Divided 
On Fair Pay Bill 


Producers in New York are divided 
on the merits of a bill which has 
passed the legislature and is now be- 
fore the governor. The bill would 
amend the insurance law so that in any 
rate ruling the insurer shall provide 
for fair and reasonable compensation 
to independent producers. 

C. Joseph Danahy, counsel of New 
York State Assn. of Insurance Agents 
and Greater New York Insurance 
Brokers’ Assn., which backed the 
measure, termed it “a Magna Carta 
for producers.” He said it was signifi- 
cant that legislators put their stamp 
of approval on a “tremendously vital 
principle, not only in respect to com- 
pany-producer relationships but also 
in giving statutory recognition to the 
value of services rendered to the in- 
suring public by producers.” 

However, New York State Assn. of 
Insurance Brokers, National Assn. of 
Insurance Brokers, and others look on 
the bill with disfavor. NAIB stated 
that many competent observers don’t 
believe the measure would accom- 
plish its intended purpose (prevent- 
ing reduction in commissions). They 
think the bill would deprive the bro- 
ker and agent of their right of private 
contract and “will give the commis- 
sioner specific power that he now does 
not have to regulate commissions.” 


Could Biing Reductions 


This could actually result in com- 
mission reductions, NAIB _ stated, 
since, under the terms “fair and 
reasonable,” the commissioner will 
have to consider the public interest, 
with all of the attendant political im- 
plications. 

NAIB notes that most organized 
brokers and many insurers opposed 
the bill. General Insurance Brokers 
Assn. of New York and Brokers’ Assn. 
Joint Council oppose the bill. A joint 
statement of the state brokers, bro- 
ker’s group, GIBANY, and the council 
declared that “the bill helps no one 
except direct writers and most ac- 
countants.” In addition, they stated, 
the bill “is discriminatory, ungram- 
matical and indefinite and probably 
transgresses both state and federal 
anti-trust laws.” 

Mr. Danahy, however, declared that 
the language of the bill is clear and 
concise and does not at all vest control 
of commissions in the superintendent. 
Rather, he said, it obligates insurers 
to provide a fair and reasonable fac- 
tor in the rates for commissions. Pres- 
ently the law provides for a reasonable 
profit for insurers to be included in 
the rates. 





FIRE—MARINE POSITIONS 


$20,000-$7,200. 
East Fire V. P. $20,000. 
M. West Fire Prod. Mgr. 15,000. 
M. West Fire Undwr. Mgr. 12,500. 
Chgo. Ocean Mer. 10,000. 
lowa Fire State Agt. 8,000. 
M. West Jr. Marine Supv. 7,500. 
Fla. Fire (Commi. Lines) Undwr. 7,200. 


Specialization in the insurance personnel field 
over two decades has supplied us with not only 
the ‘‘know-how” but also executive listings with 
the best organizations. Confidential handling is 
the keynote of all placements. 


Write for HOW WE OPERATE. No obligation to 
register. 


INSURANCE PERSONNEL EXCLUSIVELY 
330 S. Wells Chicago 6, Illinois 
HArrison 7-9040 
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Companies Report On 1958 Results 


Surplus in the following company reports 
refers to surplus to policyholders: 


& Casualty—Assets, $27,145,990, 
incr., $3,047,212; loss res., $7,352,113; unearned 
prem., $9,651,296; underwriting loss, $621,944; 
invest ment gain, $727,375; net income, $105,578; 
stat. deposit, $850,000; surplus, $8,676,983; incr., 
$1,652,637 


Accident 


Premiums Losses 












Earned Incurred 
$ $ 
EE eee RSE 526,069 
Exte pended Coverage 158,366 
Other allied lines 3,061 
Homeowners multi. peril 231,365 108,200 
Commercial multi. peril 18,599 10,257 
Earthquake  ...c.cccssccsesscsesevees 2,463 —2 
Hail (growing cea I 178,912 85,269 
Ocean marine ..... 330,532 203,618 
Inland MAINE  .........ccccceeeee 432,378 291,475 
Accident only (indiv.) 375,542 139,110 
pt A ee 364,741 131,866 
Hosp. & med. (indiv.) ....... 930,633 420,572 
GrouP ASS  ....ccecsccsseesseeseereeee 2,491,999 1,820,291 
Non-can A&S soamaeenniett 2,215 2 
Workmen’s COMP. _ .......00 1,613,824 1,084,597 
Liability (not auto) B.I. 1,293,843 526,883 
Auto B.I. Liability - 3,594,061 2,227,557 
Auto PDL 1,868,032 1,070,511 
Auto phys. dam. 2,018,256 1,081,846 
pS DE, Een 
PDL (not auto) ooeccccueee 297,769 111,518 
Fidelity we SE 146,530 37,473 
Surety 495,781 208,578 
Glass 172,983 83,427 
Burglary 316,307 153,224 
Boiler, shines 9,339 1,067 
Excess Loss sea ; 11,117 2,048 
Total saneliadestaniial -18,767,817 10,487,098 
Affiliated FM—Assets, $16,969,183, incr., $1,- 


418,988; loss res., $966,569; unearned prem., 
$8,272,047; underwriting gain, $405,618; invest- 
ment gain, $410,488; net income, $874, 726; capi- 
tal, $1,500,000; surplus, $5,243,765, incr., $1, 486,- 
= 












cis cinsiaabinapielliantoesenecncteqennybinte 662,234 2,117,943 
Extended Coverage 407,175 276,663 
Other allied lines 11,725 —13,590 
Homeowners multi. peril 7 aa 
Commercial multi. peril = —361 

th k ]  cecccevecececoccccccocecssecece ee SE = —— eee eenenee 
Inland Marine «uu... 3,946 —1,645 
Liability (net auto) sae 272 260 
PDL - * ped iistinite Se - .: mndions 
Total TE EE ReaD 5,137,595 2,379,261 
Allied Mutual Casualty—Assets, $15,320,579, 


incr., $1,479,733; loss res., $3,533,110; unearned 
prem., $4, 194; underwriting ‘gain, byw 
restment gain, $310,804; net income, $413,009 








Guaranty ind, $500,000; surplus, $5,181, 724, 

incr., $644,568. 

Fire 118,249 51,266 

Extended Coverage ................ 142,197 107,409 

| mmc Dwelling 40,012 6,623 
80,914 48,355 

Wabeen’s IS .. essinhginenions 915, 204 
885,662 318,454 





Liability o auto) B.I. 
Auto B.I. Liability 

Auto PDL 
Auto phys. dam. 
a (not auto) 











22 

Burglary, th 33 
Catastrophe 4% Casualty ....... 62,045 23,123 
Total 794,691 5,663,641 


Anchor Casualty—Assets, $15,438,055, incr., 
$249,261; loss res., $4,359,188; unearned prem., 
$5,046,906; underwriting loss, $181,558; invest- 























ment gain, $370,259; net income, $185,017; capi- 
= $1,300,000; surplus, $4,245,645, incr., $693,- 
Fire 721,126 309,234 
Extended ane scsaieeniin 393,833 380,053 
Other allied lines .................. 2,118 1,585 
aewaers multi. peril . 45,168 26,904 
aa quak. ~ Di ttitaaceieeines oun cae 
(growing crops) . 5 5 

Inland marine .............. . _ 163,87: 89,27 
Workmen’s comp. ....... «- 1,353,021 759,614 
Liability (not auto) B.I 892,668 318,162 
Auto B.I. Lia 2,455,579 1,321,786 
AUtO PDL, ....0..:000000 1,202, 701,729 
Auto phys. dam 1,886,342 944,561 
PDL (not auto) 224,016 506 
Fidelity 128,397 17,135 
Surety” 510,804 205,655 
Glass 96,768 51,408 
Burglary, theft 0... 226,769 141,593 
Miscell 1,204 1,737 
fg es eae 29,841 28,328 

10,541,543 5,495,407 


Arkwright Mutual—Assets, $33,000,075, incr., 
464,083; loss res., $1,125, 770; unearned prem., 
$12,881, 156; underwriting gain, nea - 
vestment gain, $759,839; net income, $5,889,032; 
a $18,598,234, incr., $3,338,157. 





7,884,849 1,527,861 

— of Loss Reins. 249,407 117,917 
| EME RS 8,134,257 1,645,778 
Auto-Owners—Assets, $43,687,956, incr., $5,- 


398,728; loss res., $12,446,739; unearned prem 
$15,290,494 ; Sg loss, $1,417,240; in- 
vestment gain, $969,429; net income, —$741, 235; 





Surplus, $13,385,989, incr., $963,933 

Fire 922,941 453,837 
Extended Coverage ............ 132 152,708 
Homeowners multi. peril 406,342 165,742 


Inland’ mar multi. 
d roll 


peril 








Oe ea renner 
, eevee 


Bankers Life. & 
873, incr., 


earned prem., $12,541,971; 
investment gain, $3,914,601; 


$3,883,988 ; 


Earned 
$ 


. 1,705,344 
«eed 1,087,361 


Premiums Losses 


Incurred 
$ 


740,652 
17,784,141 


Casualty—Assets, $149,652,- 
$14,836,654; loss res., $68,993,847; un- 
underwriting gain, 


net in- 
surplus, 


5,836,575 


79,848,593 


come, $5,533,871; — $3,500,000 
$36,194,645, incr., $4,631,7 
ASS (iINdiV.) ...cccscccecores weee 9,545,152 
Hosp. & med. (indiv.: »«-0101,756,907 
Group A&S ve oan 351,77: 
Non-can A&S occ sss. 208 
Total : ‘wd 19,753,023 
Bankers & Shippers—Assets, $26,050,540, 
incr., $3,584,931; loss res., $1,785,806; unearned 


prem., $12,579,911; 
investment gain, 
capital, $1,500,000; 

,928, 

sins dieses 
Extended “Coverage 
Other allied lines .. 
Homeowners multi 
Commercial multi. 
Earthquake . 
Ocean marine nen 
Inland marine ..... , 
Accident only (indiv.) 
Workmen’s comp 
Liability (not auto) ‘BIL 
Auto B.I. Liability ...... 
, 2. eee 
Auto phys. dam. 
Aircraft PHD. ............... 
PDL (not auto) 


peril | 
peril 


underwriting loss, $197,354; 
$577,397; net income, $333,197; 
surplus, 


$10,967,789, incr., 
-» 2,961,229 1,452,955 
- 1,340,519 463,964 
: 19,304 8,224 
846 236,543 
11,189 1,698 
11,440 mebiadne 
99,160 100,231 
446,242 225,518 
979 331 
16,968 9,435 
100,755 963 
856,446 450,652 
387,914 259,703 
3,231,542 1,910,588 
88, 42,518 
16,769 9,315 


Premiums Losses 





Earned Incurred 
$ $ 
Surety 23,395 26,198 
Glass ‘ 7,849 
ae, ‘theft a 31,020 
OOD -esicabuei ..10,272,104 
Bituminous Casualty—<Assets, $51,324,417, 


incr., $3,881,176; loss res., $22,932,954; unearned 
prem., $11,772,794; underwriting loss, $754,820; 
investment gain, $1,021,280; net income, $1,062,- 
040; capital, $1,000,000; surplus, $12,132,084, 
incr., $1,841,545. 


Accident only (indiv.) 23,800 3,697 
Workmen’s comp. 16, 671,685 9,728,081 
Liability (not auto) BI. 2,107,211 710,834 
Auto B.I. Li — veer snes 2,546,428 1,657,847 
Auto PDL ... ed i 1,348,344 727,931 
Auto phys. dam 819,578 378,755 
PDL (not auto) 2.0... 986,970 y 
Retro. ee | Ins. 16,848 21,053 
Total _..... 24,520,864 13,525,537 
Boston Manufacturers Mutual—Assets, $58,- 
931,421, incr., $9,618,073; loss res., $2,888,430; 
unearned prem., $22,932,685; underwriting gain, 
$9,430,141; investment gain, $1,545,209; net in- 
come, $10,764,306; surplus, $32,132,260, incr., 
$8,179,173. ‘ 
MIN iy \ouskahtadaigetiilbakbiprsainmasenn iahinakandh 13,611,883 2,415,384 
Extended Coverage aivintabeit OY atin 
Excess Of LOSS oo..cccccceecescee 2,261,384 1,297,416 
Total .. 15,876,833 3,712,800 


Buckeye Union Casualty—<Assets, $38,955,785, 
incr., $4,431,101; loss res., $9,877,303; unearned 
prem., $12,619,927; underwriting loss, $411,397; 
investment gain, $680,506; net income, 
ncr., 


ye $2,000,000; surplus, $13,492,493, 
ake OS Oe 316,262 698,429 
2°159,92 805,239 


Liability (not rag B.I. 
Auto B.I. Liabil ity sieaiiaiaaen 
Auto = 





.. 5,005,634 
3,870,167 





9 
Premiums Losses 
Earned Incurred 

g $ 
PDL (not auto) 847,362 268,094 
100,931 234 
443,834 137,883 
193,881 92,366 
Burglary, theft .......... 596,036 257,155 
Boiler, Machinery 121,514 10,839 
Comprehensive 1,472,364 771,666 
Towing Santanibes 7,226 2,736 
Family Protection ‘ 87,200 34,880 
po ee 22,896,308 11,631,391 
Buckeye Union Fire—Assets, $12,196,591. 
incr., $1,441,180; loss res., $952,438; unearned 
prem., $6,801,001; underwriting gain, $486,705 


investment gain, $266,587; net income, $455,428 
capital, $1,000,000; surplus, $3,842,778, incr. 
$577,973. 
Fire __..... .» 2,370,757 1,263,314 
Extended Coverage . 1,545,379 558,293 
Other allied lines ............ 1,566 115 
Homeowners multi. peril 514,877 248,228 
Commercial multi. peril . 4,572 16,880 
BartKnquake .......0..ccccececreen oes pee 
Inland marine diecatenees 242,401 
= phys. dam. .. 492,997 
} an A “theft | ARES 88 
Nuclear eo: SS eT 434 
Fe was : 2,822,583 





California Compensation & Fire—Assets. 
$13,192,737, incr., $1,367,625; loss res., $6,527,878; 
unearned prem., $2,996,237; underwriting loss, 
$67,461; investment gain, $297,875; net income, 
$194,250; —. $1,058,261; surplus, $2,191,013; 





incr., $136,388 

i. es a 86,786 53,404 
Extended ‘Coverage j os 18,326 13,078 
Other allied lines. ................ : a emai 
Homeowners multi. peril . 104,981 64,333 
Commercial multi. peril 11,700 4,052 
DS eS rr 
I EE 32,495 21,874 








SECURITY « STRENGTH « SERVICE 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1958 

















SURPLUS TO 
ASSETS LIABILITIES CAPITAL POLICYHOLDERS 
(Includes Capita!) 
Year Securities 
Estab. “Seued” Agamed = Agaaned Shatement Valve 
lished by Law Basis Bosis 
1896 American and Foreign insurance Co. $ 421,000 $ 27,122,331 $ 27,543,331 $ 16,644,577 $ 1,500, $ 10,898,754 $ 9,212,383 
1863 The British and Foreign 1,141,039 16,515,660 17,656,699 10,563,600  * 500,000 7,093,099 6,005,113 
Marine Insurance Co. Ltd. 
1911 Globe Indemnity Company 1,099,766 122,339,745 123,439,511 74,290,691 2,500,000 49,148,820 42,061,959 
1836 The Liverpool and London and 1,266,559 60,002,881 61,269,440 36,681,917 * 500,000 24,587,523 20,643,973 
Globe Ins. Co. Ltd. 
1811 Newark Insurance Company 730,000 34,835,974 35,565,974 21,514,749 2,000,000 14,051,225 12,008,269 
1891 Queen Insurance Company of America 799,552 89,739,428 90,538,980 54,890,847 5,000,000 35,648,133 29,836,387 
1910 Royal Indemnity Company 1,144,548 95,184,078 96,328,626 57,859,762 2,500,000 38,468,864 33,286,510 
1845 Royal Insurance Company, Ltd. 1,219,449 69,030,794 70,250,243 42,819,253 * 500,000 27,430,990 23,517,031 
1860 Thames and Mersey Marine 1,141,494 —- 9,699,564 10,841,058 6,365,352  * 500,000 4,475,706 3,844,641 
Insurance Co., Ltd. 
Group Total $8,963,407 $524,470,455 $533,433,862  $321,630,748 $15,500,000 $211,803,114 $120,416,266 


*The amount shown under “Capital” is the statutory deposit required 


fo transact business in the U. S. A. by a United States Branch, 


CASUALTY—SURETY— FIRE — MARINE 


ROYAL-GLOBE INSURANCE GROUP 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 





FieNATIONAL UNDERWRITER 











Premiums Losse Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred Earned _ Incurred 
$ S $ $ $ $ 
Livestock 5,006 1,671 Auto phys. dam. .. 7,784,014 3,901,892 Accident only (indiv.) ons 2,558 932 
Workmen's comp 4,827,662 3,056,839 Total bpend 24,782,862 12,784,502 ASS (iMHV.)  ....cccccccecceeeeeeeee 108 121 
Liability (not auto) B.I 190,584 52,242 IID IIE. Ganediicotncasorsetncesenseises eS teeelnal 
Auto B.I. Liability 2,275,304 1,161,355 Camden Fire—Assets, $46,777,214, incr., $5,- Workmen’s comp. . 165,264 68,032 
Auto PDL 973,363 454,974 885,668; loss res., $4,816,522; unearned prem., Liability (not auto) a3... 264,275 145,864 
ty Auto phys. dam 1,645,484 624,605 $19,012,519; underwriting loss, $691,895; invest- Auto B.I. Liability ............... 583,119 376,098 
> PDL (not auto) ; 78,435 18,488 ment loss, $1,205,773; met income, $538,845; Auto PDL. .............. sind uy 
Surety , 2 —. $2,500,000; surplus, $20,780,824, iner., Auto phys. dam. 
Glass 1,287 877 $3,612,564. Aircraft PHD .......... 
Burglary, theft 1,278 1,019 — cose 8,185,610 4,823,892 PDL (not auto) .. 
Total 10,253,416 5,528,817 Extended Coverage wee 3,867,163 1,091,081 Fidelity va 
Other allied lines. .............. 55,278 41,091 Surety 
California State Auto—Assets, $39,685,623, Homeowners multi. peril .. 1,226,179 536,926 Glass . 
incr., $6,522,803; loss res., $9,902,848; unearned Commercial multi. = 148,583 140,648 Burglary, theft ......... = 
prem., $13,440,983; underwriting gain, $4,752,- Earthquake ....... sia 34,504 29 Boiler, Machinery et Ses 
879; investment gain, $726,927; net income, Hail (growing crops) - 316,063 163,662 Nuclear energy phys. dam. 481 217 
$5,484,605; surplus, $13,366,406, incr., $2,351,116. Ocean marine : ccoscccce ME 204,340 EMNNEEN  :nicanuassesstellcioniabasnaneiane 19,679,476 10,423,538 
Auto B.1. Liability .......... 12,728,654 7,168,625 Inland marine cece 1,858,760 1,024,843 
Auto PDL ‘ aes .. 4,270.194 1.713.985 FExeess catastrophe _.............. 4,697 71 Casualty Reciprocal Exchange—Assets, $7.- 





**Unforeseen events...need not change and shape the course of man’s affairs” 


an 
= PF 


es 


SY 4 





He can’t change his spots 


But people can change ...and often do. A trusted employee may go wrong. 
Embezzlement, fraud, abscondings are in the news every day. Why risk 
falling prey to human failure? Cover each and every employee with a blanket 
Maryland Fidelity Bond. Invest in guaranteed honesty through your local independent 
insurance agent or broker who represents the Maryland in your community. 
Remember: because he knows his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


A Maryland Fidelity Bond is only one of many forms of Maryland protection for business, industry, and the home. Casualty Insur- 
ance, Fidelity and Surety Bonds, and Fire and Marine Insurance are available through 10, 000 agents and brokers. 








Another striking advertisement to help build more business for the local agent or broker 
Ss by dramatizing the importance of insurance to value. 





March 6, 1959 


Premiums Losses 
Earned Incurred 
$ $ 


296,980, decr., $201,478; loss res., $2,546,106; in- 
earned prem., $1,836,626; underwriting gzin, 
$149,721; investment gain, $107,235; net income, 
$238,779; surplus, $1,977,184, incr., $101,871. 

1 








SEINE 4 \ Sasa sialishsnenctiiahieitabaeiatiogsidinadin 71,522 44,914 
Extended Coverage . a 52,695 17,933 
Earthqauke _.............. 4,637 : ia 
Other allied lines 369 dita 
Homeowners multi. peril .. 4,714 769 
Earthquake .......... ine m 151 . 







Inland marine 
Accident only (‘in ” 
Workmen’s Comp. . ..........60... 
Liability (not auto) B.I. ...... 
Auto B.I. Liability ...... 
P -) ,  _eeees 
Auto phys. dam. 
PDL (not auto) .. 
 __ ates 
Burglary, theft .. Be 
Loss Ratio Contract +3 ...... 5,610 covets 

SINE. ~anidbahiauidiiinessiammetabiceetiers 5,698,853 3,180,714 





Chicago Motor Club (inter-insurance ex- 
change)—Assets, $16,589,927, incr., $1,815,571; 
loss res., $5,318,900; unearned prem., $5,492,096: 
underwriting gain, $345,114; investment gain, 
$343,767; net income, $646,292; capital, $3,000,- 
000; surplus, $4,524,810, incr., $1,150,268. 
Auto B.I. Liability . -- 4,026,097 2,894,105 
Auto PDL. ............. 1,853,205 1,207,560 
Auto phys. dam. 3,903,383 1,853,880 
Auto medical ...... .. 802,659 421,112 

OR RES. 10,585,344 6,376,657 





Connecticut Indemnity—Assets, $15,351,898, 
decr., $1,926,578; loss res., $4,250,434; unearned 
prem., $5,743,026; underwriting loss, $232,357: 
investment gain, $370,999; net income, $107,479: 
— 7 $1,500,000; surplus, $4,559,518, inecr., 










Fire _..... 791,032 
Extended Coverage aa 193,054 
Other allied lines = bias 17,981 
Homeowners multi. peril .. 291,715 147,297 
Commercial multi. peril .... 17,319 8,714 
Earthquake on 7,431 1 

Hail (growing crops) 24,179 15,762 
Ocean marine .......... 91,638 67,749 
Inland marine .......... 215,034 120,235 
Accident only (indiv.) 39,460 23,483 


A&S (indiv.) 
Hosp. & med. a 
Workmen’s comp. ak 

Liability ‘not auto) B.I. ... 690,731 312,463 
Auto B.I. Liability ................ 

IEE cectecreceeseeves 
Auto phys. dam. 
PDL (not auto) .... 














a 35,013 11,478 
Surety 165,759 194,248 
EE aa 78,117 40,265 
Burglary, theft 

Total 


Consolidated Underwriters—Assets, $8,362,- 
148, decr., $66,801; loss  res., $3,241,154; un- 
earned prem., $1,753,003; underwriting gain, 
$417,148; investment gain, $171,292 ; net income, 
$588,440; surplus, $2,913,203, incr., $74,713. 
Workmen’s COMP. eee... ey 1,737,135 
Liability (not auto) B.I. 
Auto B.I. Liability 
Auto PDL. ........... : 874 
Auto phys. dam. . a 446,322 
PDL (not auto) ... 


3,774 
TUE | saetigpesntisaecnmviciocnnsennnns . 6, 730, 223 3,591,751 






Detroit Auto Club Inter-Insurance Exchange 
—Assets, $63,463,188, incr., $5,909,386; loss res., 
$13,818, 349: unearned prem., $19,733,539; under- 
writing gain, $3,064,418; investment gain, $1,- 
273,205; net income, $4,115,941; surplus, $23,- 
105,175, incr., $1,455,458. 

Liability (not auto) BLI. ...... 8,136,096 7,637,666 

Auto B.I. Liability .... 

eee 

Auto Uninsured Motorist .. 302,599 52,829 

Auto Med. Reimbursement 2,441,780 1,152,264 

Auto Death Indemnity ...... 108 127,500 
<_ ee ets 38,161,170 23,946,325 


Economy Fire & Casualty—Assets, $9,588,911, 
incr., $1,478,941; loss res., $2,424,702; unearned 
prem., $3,178,696; underwriting gain, $35,540; 
investment = $144,986; net income, $156,249; 
$901,007 $1,000,000; surplus, $3,454,049, incr., 












ORE SE ee 38,854 
Extended Coverage 29,273 
Other allied lines 853 
Homeowners multi. 9,393 

The positive approach 
to 
The London market 
LUMLEY, 
DENNANT, & 
COMPANY, INC. 
New York Hartford 





Baltimore 
with affiliated offices at 


LLOYDS 


& 
THROUGHOUT THE WORLD 
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March 6, 1959 


Premiums Losses 













Earned Incurred 
$ $ 
ibility (mot auto) B.I. .. 88,859 28,547 
— B.I. Liability .... .. 1,991,653 1,169,291 
Auto PDL ............... 1,273,949 665,844 
Auto phys. dam 2,152,053 918,044 
PDL (not auto) a ee. cuienoaen 
Glass «nce — saininn ai 287 S 
slary, the . “ 

pong Phen Wiechiecenighchnatunesaes 369,935 171,236 
Other Medical 3,3 1,652 
Excess of Loss ides “ 4,139 9 
Total TS cdeniasedeapeteceainicticita 6,086,896 3,033,107 


Employers Mutual Fire—Assets, $13,054,856, 
incr., $1,291,359; loss res., $984,362; unearned 
prem., $4, 590,002; underwriting gain, $754,081; 
investment gain, $302, 211; net income, $995,939; 


surplus, $5,365,071, incr., $394,443. 


Fire 1,657,180 543,724 
Extended Coverage 604,637 451,290 
Other allied lines .. 4,991 14,097 
Homeowners multi. p 275,948 85,706 
Commercial multi. peril 7,112 8,414 
Earthquake at 2 seses 
Inland marine 338,757 
Auto phys. dam. ats 
Aircraft PHD ........ 3 
Excess of Loss . —202,870 

Total 3,155,359 

Employers Mutual Liability—Assets, $226,- 
485,878, incr., $20,444,544; loss res., $115,215,584; 
unearned prem., $33,914,767; underwriting 
gain, $8,678,061; investment gain, $5,227,360; 
net income, $12,832,637; surplus, $50,357,037, 


i $6,921,718. 





EN EIS ee ne 36,629 8,829 
Extended Coverage "s 9,749 2,845 
Other allied lines. .................. 133 49 
Homeowners multi. peril . 898 176 
Commercial multi. peril .. 777 6 


Inland marine 
Group A&S 
Workmen’s comp 










40,183,235 


Liability (not poe B.I. 10, "466, ‘911 5,637,001 
Auto B.I. Liability ,150, 7,300,830 
Auto PDL... 2,562,642 
Auto phys. dam. 897,401 
Aircraft PHD. ........ 13,455 
PDL (not auto) 2,401,543 
Fidelity _ ..... 1,242,470 
Glass ......... 49,982 
Burglary. 406,464 
Excess of Loss . . 180,499 

Total a 107, 195, ‘076 69,445,172 

Employers Reinsurance—Assets, $80,963,726, 
incr., $10,362,129; loss res., $28,519,078; un- 
earned prem., $20,289,135; underwriting loss, 


$223,985; investment gain, $1,756,680; net in- 














come, $1,643,720; capital, $3,000,000; surplus, 
$21,398,907, incr., $4,329,237 

Fire 3,398,386 1,635,726 
Extended Coverage . 1,204,002 557,912 
Other allied lines ..... ii 31,374 8,093 
Homeowners multi. peril . 639,341 280,129 
Commercial multi. peril .... 44,546 21,891 
Earthquake ee - wen 
Hail (growing crops) 601,728 306,846 
Inland marine .... 203,996 114,143 
Accident only (in 255,703 125,084 
A&S (indiv.) ................... 1,103,111 477,908 
Hosp. & med. ‘indiv.) 32,423 12,344 
Group A&S _ .......... t 





Workmen's comp. 





Liability (not auto) ees. 1,411,488 331,632 
Auto B.I. Liability . 9,791,637 5,399,075 
Auto PDL. ............. 810,897 306,061 
Auto phys. dam. 1,616,449 759,405 
PDL (not auto) .. 40,2: —12,447 
Fidelity 1,282,953 481,837 
Surety 4,065,580 1,654,952 
Glass 9,512 —1, 
Burglary, theft 146,942 4, 
Boiler, Shecibneey 62,955 44,869 
Credit _...... 356,968 90,123 
Total ....30,924,092 14,396,000 
Erie Exchange—Assets, $11,590,834, incr., $1,- 
800,576; loss res., $3,570,133; unearned prem., 
$4,090,221; underwriting gain, $1,158,898; in- 


vestment gain, $212,071; net income, $1,359,380; 








surplus, $3,219,017, incr., $536,069 

Fire ei 128,706 
Extended Coverage 113,267 20,961 
Homeowners multi. 117,245 25,077 
Inland marine. .............0000--+- 58,155 17,182 
Liability (not auto) B.I. 21,906 





Auto B.I. Liability .. 
Sa 

Auto phys. dam. 
PDL (not auto) 








HeNATIONAL UNDERWRITER 


Premiums Losses 





Earned Incurred 

$ $ 
Glass _ CE 6,929 2,182 
Burglary, theft ........ 16,140 7,011 
Medical Payments 284,455 


Total 


Farm Bureau Mutual, Indianapolis—Assets, 
$19,489,210, incr., $2,710,976; loss res., $6,004,460; 
unearned prem., $4,476,297; underwriting gain, 






$1,637,969; investment gain, $631,360: net in- 
come, $2,166,220; surplus, $5,730,270, incr., 
46,754. 
737,065 
263,841 







age 
Other allied lines 
Homeowners multi. 
Hail (growing crops) 
A&S (indiv.) 
Group A&s ...... 
Workmen’s comp. . 
Liability (not auto) ‘BI. 
Auto B.I. Liability 
Auto PDL. .............. 
Auto phys. dam. . 
PDL (not auto) ... 
School Bus. Bond 
Auto-Medical 






Medical-Other Than Auto 373,738 189,730 
PEPE ahinincnnsiauituccicicsincidadianneti 15,411,075 9,456,523 
Farmers Mutual MHail—Assets, $8,629,080, 

incr., $581,416; loss res., $765,501; unearned 

prem., $1,417,336; underwriting gain, $2,164,056; 
investment gain, $99.720; net income, $2,214,- 

802; surplus, $5,386,979, incr., $1,984,036. 














RU. Biscctliaia iain cabticennpianenieies é 282,408 
Extended Coverage 3 131,454 
Other allied lines .... : t —39,179 
Homeowners multi. peril ; 31,146 62,584 
Earthquake .................. ” Onn. wasn 
Hail (growing crops) ........ 6,514,685 3,666, 128 
Ocean marine 122.262 
i Beene 1,283, 057 639,298 
Multiple Peri)—not other- 

wise classified ................... 1,266,633 470,583 
Liability (not auto) B.I. 25,852 4,240 
Auto B.I. Liability ..... a SMBS 172,093 
Auto PDL ...... is 146,796 92,793 
Auto phys. da 250,148 145,949 
Aircraft PHD ................ 26,266 18,341 
PDL (not auto) 2,661 297 
ee eee simian 4 
Burglary, theft 4,037 1.529 
Auto Medical ......0.:ccc.ccccccoc.cs00 = 19,017 
Auto Unsat. Judgment .... | 613 _.......... 

NEP. ehhh nindcienieniicinsiiianiates “11,198, 741 5, 798, 806 


Federated Mutual Implement & Hardware— 








Assets, $32,833,791, incr., $2,020,507; loss res.. 
$7,633,707; unearned prem., $15,940,435; under- 
writing gain, $25,713,765; investment gain. 
$674,070; net income, $3,797,207; surplus, $5, 
904,903, incr., $794,516. 

Fire 7,644,534 3,048,634 
Extended Coverage 1,939,959 1,035,786 
Other allied lines. ........ 17,309 10,286 


Homeowners multi. peril 









.. 1,262,867 517.573 
Commercial multi. peril .... 59,089 31,350 
Earthquake SO 
Inland marine . b 777,742 
Personal Property Floater 109,791 43,770 
A&S (indiv.) 6,401 2,522 
Group AXs ......... 44326°5 3.514022 
Workmen’s comp 2,598,837 1,798,946 
Liability (not aane) B. 


Auto B.I. Liability 
Auto PDL 








Auto phys. dam. 1,335.7038 
Aircraft PHD. ...... 228 
PDL (not auto) . 158.32F9 
ae 64,952 
Burglary, theft 74 957 
Excess Reins. ..... 81,692 

EE: * winnnciinnnstaniatag 15, 697,270 

General Accident—Assets, $162,038,657, incr., 


$18,443,340; loss res., $37,547,671; unearned 
prem., $36,530,108; uncerwriting loss, $1,975,663; 
investment gain, $3,602,2C5; net income, $2,- 












064,172; statutory deposit, $1,050,000; surplus, 
$71,933,825, incr., $15,326,309 

|.  \eresieiwes 4,427,099 2,245,423 
Extended Coverage . 1,980,104 611,722 
Other allied lines 12, 2,073 
Homeowners multi. p ou ‘ 486,618 
Commercial multi. peril .... 73,626 41,078 
Earthquake 10,9 2 
Ocean marine 11,250 3,629 
Inland marine ...... 570,431 265,765 
Accident only (i 402,018 155,230 
ASS (INdiV.)  .....ccc..000000. 589,243 300,740 
Hosp. & med. (indiv.) 755,177 353,064 
Group A&S on... 796,942 629,565 
Workmen’s comp. . .........0-.- 7,215,238 4,433,884 


MOTOR’ 


CRASH BOOK 
SERVICE 


SPEEDS ESTIMATING TIME. 
can be made or checked faster with 
Motor’s easy-to-read, easy-to-use 
CRASH BOOK SERVICE MANUAL than 
with any other pricing system. 


ll 


all the information 
you need to make fast, 
accurate, appraisals of 


auto collision damage. 


Estimates 





FREQUENT, PROMPT, UP-TO-DATE RE- 
VISION SERVICE on parts prices and 
flat rates make for more accurate, on- 


the-spot appraisals. 





MAKES PARTS IDENTIFICATION EASY. 
Supplies the greatest available num- 
ber of parts pictures, frame dimen- 
sions and major assemblies . . 
complete information for identifying 
car models and body styles. 





. plus 











Write today, for full information —to: 


MOTOR 


CRASH 
BOOK 
SERVICE 





250 West 55th Street, New York 19, New York 
PUBLISHED BY THE HEARST CORP. 








The Successful Agent is a 


GOOD 


There's so very much to know these days about insurance as a whole 
and each client's needs in particular that the successful agent is 
seriously studious about his profession. He believes in rendering better 
service through greater knowlédge. And he quite naturally prefers to 
associate himself with companies which are geared to give him prac- 
tical, helpful aids to his career. 


PAN AMERICAN 


Fire & Casualty 
Company 


STUDENT 


4> 
Lee 





Insurance 
Company 





EARL W. GAMMAGE. PRESIDENT 
P. Oo. BOX 1662 


a. 





T. EARNEST GAMMAGE JR 
Sd HOUSTON 1. TEXAS 


. Gxec vee 








REINSURANCE 


Through Intermediaries Only 


FIRE—CASUALTY 


THE STUYVESANT INSURANCE COMPANY — 


1105 Hamiften St, Allentown, Pa 
_ HEmiock 5-3541 — 


einsurance Department 
309 West Jackson Bvd., Chicago 
~WAbash 2-75 














Premiums Losses 

Earned Incurred 

Liability (‘not auto) B.I 5,313,041 1,967,418 
Auto B.I. Liability 22,133,172 15,223,935 
Aute PDI 9,539,356 5,449,995 
Auto phys. dam 9,281,860 4,467,620 
Aircraft PHD 52,886 29,391 
PDL. ‘not auto) 977,598 397,617 
Fidelity 27,771 20,181 
Giass ove 404,199 194,828 
Burglary, theft 883,967 431,517 
Boiler, Machinery . 28,285 85 
Total 66,812,382 37,712,166 
General Casualty, Madison—Assets, $17,654,- 
001, incr., $1,670,330; loss res., $5,270,194, un- 
earned prem., $4,553,510; underwriting gain, 


$375,424; investment gain, $459,086, net income. 
$834,534: capital, $1,000,000; surplus, $6,882,556, 
incr., $1,164,650 

Fire a siondsncsemouasnnenes 29,379 28,084 
Extended Coverage . 18,991 11,485 


FeNATIONAL UNDERWRITER 


Premiums Losses Premiums Losses 


Earned Incurred Earned Incurred 

$ $ $ $ 
Other allied lines niin 15 .. 861,644; guaranty fund, $750,000; surplus, $11,- 

ee sae | multi. peril 12,097 3,672 879,126, incr., $2,416,685 

Commercial multi. peril 3 icei Fire Sahat easeaetilehinihgsiti 8,728,507 3,300,555 
Inland marine 14,232 7,210 Extended Coverage 2,777,845 934,092 
Accident only (indiv.) 329 sue Other allied lines sesannensnces 300, 67,345 
Hosp. & med. ‘indiv.) 8,578 4,977 Homeowners multi. peril 842,13C 282,185 
Workmen’s comp sinieo 272,453 180,913 Earthquake TE RER! 18,448 200 
Liability (not auto) BJ : 338,086 Inland marine ESE 584,547 190,407 
Auto BI. Liability 4,167,452 2,190,207 Liability ‘not auto) B 152,038 26,687 
Auto PDI . 1,821,387 889,777 Auto B.I. Liability 1,976,214 1,035,947 
Auto phys. dam 2,730,792 1,325,142 Auto PDL ..... 1,067,399 713,136 

PDL ‘not auto 195,850 64,356 Auto phys. dam cocecccvese, Bg DEED J 
Giass “ 60,505 24,196 PDL (not auto) . 7,320 4,327 
Burglary, theft 134,645 49,082 Glass edelali . 21,483 12,482 
Total 10,156,403 5,117,207 Burglary, theft 111,038 38,160 
Excess Cover —217,154 -85,218 
Grain Dealers Mutual—Assets, $29,331,322; Total 18,113,258 7,408,969 


incr., $2,329,763, loss res., $2,909,497; eo 
2m., $12,896,067; underwriting gain, .080,- 
979: Bn nm gain, $972,920, net income, $3,-637; loss res., $3,240,725; unearned prem., $1,- 





THE NAME 


INSURANCE COMPANY 





AETNA 
AID 

OF THE 
MONTH 





ZINA 
= 


ty 
URANCE COME 








... is instantly recognized by millions 






= 


of Americans as well as by people in all 
parts of the world. When selling fire, 
marine or casualty insurance, use its 
sound reputation to build a secure future 
for yourself and your family. 


ACCIDENT and HEALTH 


How to locate prospects, how to make your presentation, how to 
answer objections, how to close the sale . . . these are a few of the 
answers you can get from our sales training booklet on Accident 
and Health. Ask your Aetna fieldman to go over this sales guide 
with you and to show you our new A & H sales presentations 
which dramatize the need for this type of protection. 


AZTNA INSURANCE COMPANY 









HARTFORD 15, CONNECTICUT 


Worldwide Insurance through our Foreign Dept.—AFIA, 161 William St., N.Y.38, N.Y. 


March 6, 1959 


Premiums 


Losses 
Earned Incurred 
$ 


637,166; underwriting gain, $1,031,413; inves:- 








ment gain, $378,889; net income, $1,336,752; 
capital, $1,250,000; surplus, $4,240,649, incr., 
$1,359,176. 
a 52,762 47,048 
Extended Coverage 10,046 12,138 
Other allied lines 91 2 
Homeowners multi. peril 11,897 22,888 
Commercial multi. peril 1,375 1,457 
pO eee 60 shinai 
Hail (growing crops) ........ —13 
Inland marin€ 0.0... 0.0 ‘ 23,150 21,527 
Workmen's comp. eee eh 674,624 
Liability (not auto) B.I. 337,683 92, 
Auto B.I. Liability voooveve 1,088,957 569,710 
rt. Jee eeees 531,841 251,262 
Auto phys. dam. 908,708 438,502 
PDL inot auto) 98,392 36,547 
ig RRR RS Se cere 13,907 6,797 
Burglary, theft eieubnend 42,153 28,176 
Cc.D.P EEE REISS 972 201 
Total weveee 5,450,780 2,203,528 


Harleysville Mutual Casualty—Assets, $27,- 
150,351, incr., $4,815,930; loss res., $9,275,129; 
unearned prem., $8,042,862; underwriting loss, 


$1,759,788; investment gain, $639,918; net in- 
come, -—$1,310,278: surplus, $6,620,044, incr., 
$276,967 

Se es 119,719 72,307 
Extended Coverage ............. 2,994 8,680 
Other allied lines wiianilliiets 119 semi 
Homeowners multi. peril 28,317 9,296 
Commercial multi. peril 108 cogil 
Inland marine octapedsenes 18,525 5,228 
Workmen’s comp saa 811,129 502,792 
Liability (‘not auto) B.I. . 597,172 257,354 
Auto B.1. Liability 9,523,715 6,072,530 
POE: IPERS teitniewecieames 5,208,286 3,502,579 
PDL ‘not auto) 148,055 iso 
Glass 52,386 25,534 


Burglary, theft siiniciaciteiigibis 69,983 38,674 
Total  ncecscessecssssersssevesserseseereeseG,010,004 10,501,988 
Harleysville Mutual—Assets, $8,012,351, incr 

$1,015,061; loss res., $569,761; unearned prem., 

$2,951,928; underwriting gain, $114,201; invest- 
ment gain, $208,342; net income, $263,934; sur- 
plus, $4,154,907, incr., $541,510. 





ee Ee 142,296 73,139 
Extended Coverage .. 41,106 8,656 
Other allied lines ...........0 eee 
Homeowners multi. peril .. 36,148 9,323 
Commercial multi. peril .. oneal 
Inland marine 21,5: 5,283 


Auto phys. dam. 
I 
Burglary, theft 

. eer 





fe 342 3 
siumsusvvee 5,500,419 2,890,854 


Hartford Steam Boiler—Assets, $77,428,940, 
incr., $10,540,411; loss res., $3,450,247; unearned 
prem., $36,124,810; underwriting gain, $700,790; 
investment gain, $1,617,303; net income, $1, 
810,751; capital, $3,000,000; surplus, $36,586,821. 
incr., $7,594,585. 

Boiler, Machinery ................21,028,211 6,386,967 

Illinois National—Assets, $9,016,913, incr., 
$743,384; loss res., $2,682,919; unearned prem., 
$2,828,114; underwriting gain, $187,026; invest- 
ment gain, $195,926; net income, $382,510; capi- 
tal, $600,000; surplus, $3,020,274, incr., $774,300. 
















| “Ramya . 41,161 
Extended Coverage om 36,163 2,235 
Other allied lines. ........ SeORS 1,540 2,881 
Homeowners multi. peril .. 21,702 9,32¢ 
Workmen’s COMP.  .ncceccecesseeee 139,441 
Liability (not auto) B.I. 106,606 
Auto B.I. Liability .. 205 
a} ,  eeareae 631,353 
Auto phys. dam. . an 543,233 
PDL (not auto) .........000 woneeen 15,023 
Glass 5,078 
Burglary, theft  ..........ssss0 29. 12,199 
Auto FTW & Comp. 536, 275,530 
Auto Medical ........ ae 152,539 
Other Medical ........... soeneahennene 33,250 24,634 

Total 6,084,228 2,964,438 





Indiana Lumbermens Mutual—Assets, $30,- 
003,071, incr., $4,203,545; loss res., $5,692,746; 
unearned prem., $15,356,136; underwriting gain, 
$2,035,015; investment gain, $611,514; net in- 
ee surplus, $6,283,796, incr., $1,- 

















7,085,440 3,110,863 

2,460, 780,487 

Other allied lines 48,410 26,745 
Homeowners multi. per 1,160,273 461,807 
Commercial multi. peril 88,487 65,430 
Earthquake ....... , 24,082 200 
Inland mafine ....... 444,976 196,914 
Liability (not auto 310,795 143,397 
Auto B.I. Liability 4,860,191 2,877,200 
SS .. eae 594 1,444,687 
Auto phys. dam. 1,658,518 
PDL (not auto) 4,511 
Glass 42,542 23,854 
Burglary, theft . ......c.ccccccsccsre 89,143 43,531 
Excess —141,027 —69,551 
Total 22,090,081 10,768,593 





Inter-Ocean Reinsurance—Assets, $18,513,017, 
incr., $2,450,632; loss res., $1,624,565; unearned 
prem., $8,456,960; underwriting gain, $218,768; 
investment gain, $411,722; net income, $472,445: 
capital, $1,250,000; surplus, $7,515,796, incr., $1,- 
666,665. 



















Fire 4,724,112 2,476,749 
Extended Coverage ........0 1,949,401 657,785 
Other allied Lines ...........000 12,320 5,579 
Homeowners multi, peril . 886,928 445 
Commercial multi. peril .... 4,811 7,938 
gps none Ro 19 

Hail (growing crops) ‘ 5 
Senn aneee eneseese 282,457 190,130 
Inland Marine ............ 276,318 127,537 
Accident only (indiv.) 523 93 
A&S Gatty.) PRESS aa 83 
Group ABS ccccrccscsccccrssrerccvccces «ABD wvneecnemee 
Workmen’s comp. = 8,528 4,486 
Liability (not auto) B.I. ... 24,542 9,435 
Auto B.I. Liability ... 22,718 15,350 
_ 7,670 3,417 
752 - 

678 

9,876 
10,423 
56,406 
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Morch 6, 1959 


Premiums Losses 





Earned Incurred 
Gless 2,645 1,335 
Burglary, tele  .....ccccccccsesese 2,645 1,474 
Boiler, egead (| ae 
N.E A 200 





lowa Mutual—Assets, $11,704,997, incr., $163,- 
166; loss res., $3,608,259; unearned prem., $5,- 
179,759; underwriting loss, $73,053; investment 








gain, $251,074; net income, $59,662; surplus, 
$2,022,256, incr., $2,095. 

aa eS a Se 1,874,101 819,249 
Extended Coverage 699,305 
Other allied lines ee 5,212 924 
Homeowners multi. peril .. 161,036 71,459 










Inland marine 
Workmen's comp. 

Liability (not auto) 
Auto B.I. Liability 
cS. aa 
Auto phys. dam. 
PDL ‘not auto) ... 
Fidelity 
oo 





lowa National Mutual—Assets, $25,496,671, 
incr., $1,967,991; loss res., $8,202,858; unearned 
prem., $9,728,270; underwriting gain, $705,479; 
investment gain, $612,398; net income, $1,098,- 











887; surplus, $4,945,718, incr., $803,424. 
TIE: senbaseptagiasnusagnciainanseenensspenetees 110,827 43,002 
Extended Coverage 0,568 37,718 
Other allied lines . 700 10 
Homeowners multi. peril 98,662 55,108 
Earthquake ..........ccccsssserseessreree aise 
Hail (growing crops) oak 4 
Inland marine ............. 4,231 
Workmen’s comp. 2,231,494 
Liability (not A ‘BI. ” 1,071,162 216,324 
Auto B.I. Liability ................ 6,151, 3,539,500 
SEE TEEINE.  ecarseeseaceesses ... 3,612,113 2,022,393 
Auto phys. dam. .«« 4,521,573 2,250,880 
PDL (not auto) - 290,272 100,390 
{a 19,811 7,131 
Burglary, theft .. 98 44,733 
eee Payments. 109 763 
SIE ‘ecsichenssptancteapedptiiidentqaceniee 21,669,821 11,001,681 
Jersey—Assets , $16,787,060, incr., $2,278,247; 
loss res., $1,140,931; unearned prem., $8,037,165; 


underwriting loss, $127,542; investment gain, 





$375,255; net income, $217,832; a. $1,500,- 
000; surplus, $7,150,230, incr., $1,219,025. 

Fire 1,891,896 928,274 
Extended Coverage .............. 856,443 296,419 
Other allied lines ............... 5 


Homeowners multi. peril 
Commercial multi. peril ... 











64,036 
marine 144,080 
Accident. aly ag 626 212 
Workmen’s COMP. _ .....-.cs00 0,840 6,028 
Liability (not one) ms we 64,371 26,172 
Auto B.I. Liability .. vee 547,174 287,915 
- 4 ee 247,834 165,922 
Auto phys. d 064, 1,220,656 
559 27,165 
PDL (not auto) . 10,713 5,951 
Surety ......... cael aes 14,947 16,737 
Glass Gaivanstnetakoseipiition 5,015 2,836 
Burglary, “theft” sclddlaremiaihanieas 19,818 10,604 
IEEE” Scchiistitchbetescsicots 


Kansas City F.&4M.—Assets, $10,000,380, incr., 
$505,524; loss res., $805,322; unearned prem., 
$4,121,806, underwriting loss, $141,144; invest- 
ment gain, $220,407; net income, $78,440; capi- 
tal, $1,000,000; surplus, $4,139,846, incr., $686,- 





ell 1,242,981 577,528 
Extended Coverage” coccesersesee O00 483 331,679 
Other allied _ oak 469 5,205 
Homeowners — “peril 190,775 86,064 
on multi. peril 14,263 7,326 
sc saccencnenins a er 
Hail Geowing — cues 46 1,444 
Ocean MATIN oe. cccsceeccsececceene 7,662 786 
Inland marine .... ams. WREST 74,348 
Accident only (indiv.) nent 209 nail 
Group A&S ante 54 
Liability (not ‘auto) BI... 62,699 21,971 
Auto B.I. anny a, 136,619 
Auto PDL easisetntios . Sn 59, 
Auto phys. dam. 2,223,855 1,361,404 
Aircraft PHD seni teen 8,013 5,749 
PDL (not auto) .............. 4,122 1,562 
Glass 9,885 4,204 
Burglary, thett 23,395 9,867 
Total 5,235,276 2,685,446 
Lumbermens Mautuai, Mansfield—Assets, 


$21,442,094, incr., $1,699,567; loss res.. $2,211,308; 
unearned prem., $11,664,414; underwriting gain, 
ponarng investment gain, $468,995; net in- 

,. $2,234,782; capital, $500,000; surplus, $6,- 
185.106, incr., $1, 231 ,007 





coovvcecsevevee 6,076,115 2,467,422 
Sewica Coverage adigaccssid, La 559,055 
Other allied lines ..... 608 19,186 
Homeowners multi. peril .. 1,011,886 726 
Commercial multi. based : 72,470 11,198 
Earthquake ............. - 18,010 180 
Inland marine .... 676,489 295,794 
Liability ‘not auto) Bi 1% 210,650 71,360 
Auto B.I. —— 1,630,270 941,007 
Auto PDL as 757,629 493,385 
Auto phys. dam. 1,879,557 899,571 
Aircraft PHD piitiineaaentiiinnes 6,245 3,299 
PDL (not auto) ....... 26,293 12,369 







: 6,293,303 2,706,221 


HeNATIONAL UNDERWRITER 


Premiums Losses 
= Incurred 


Maryland Casualty—Assets, $231,362,769, incr., 
$23,396,820, loss “res., .323,056; unearned 
prem., $72,764,981: underwriting loss, $3,115,964; 
investment gain, $5,546,961; net income, $5,- 
104,690; capital, $2,073,011; surplus, $72,843,393, 
incr., $17,124,109. 


Fire _.... csevecveee 4,322,020 2,452,044 
Extended Coverage cvssocereescee 1,087,950 741,795 
Other allied lines. ................. 69,658 38,659 
Homeowners multi. —_. 1,652,033 856,370 
Commercial multi. — 69,863 50,063 
Earthquake — ——— meee 


Ocean marine 








Inland marine 886,798 
Accident 646,298 
WEY ‘asorshistanainssecicsagellbbincss 507 94,829 
Hosp. & ‘med tindiv.) weve 995,217 140,292 
Group A&s ........ ccccecsese_ 1,172,535 612,451 
Workmen’s comp. «+e-22,004,870 13,157,363 
Liability (not auto) B.I. 11,360,101 5,038,514 
Auto B.1. a 28,274,071 18,357,740 


Auto PDL eae 
Auto phys. dam. 
Aircraft PHD. .............. 
PDL (not auto) ...... 
Fidelity shadciad 





Burglary, theft... — 
Boiler, aren ncenendll oan 8,8 609,560 
Te enh 119, "800, 788 64,918,900 





Massachusetts Protective—Assets, $81,686,052, 
incr., $13,804,429; loss res., $4,659, 918; unearned 
prem., $7,670,897; underwriting gain, $2,052,247; 
investment gain, $5,738,196; net income, $7,- 
321,769; capital, $9,000,000; surplus, $66,749,954 


incr., $13,108,159 
Non-can A&S «11,984,563 6,067,910 


Meridian Mutual—Assets, $13,104,740, incr., 
$1,922,537; loss res., ss unearned prem., 
$5,143,057; underwriting gain, $350,998; invest- 
ment gain, $248,265; net eee, $486,282; sur- 
= $4,381,226, incr., beeen 














sinetndicasenaneveninbacemenis 172,996 
Extended Coverage 59,391 
Other allied lines ...........«+ ¥ 3,617 
Homeowners multi. — ; 55,478 10,306 
Inland marine * oa 917 15,828 
Premium Tax . senate 
Comprehensive 724,759 
Tow-In ... i 13,662 
Medical Payment conten 379,614 
Workmen’s comp 4,568 147,389 
Liability (not auto) ‘BI. 147,981 60,244 
Auto B.I,. —w - ‘ . 2,553,655 1,469,205 
Auto PDL vcccserveceeces £135,165 1,221,485 
Auto phys. eS es 2,408,931 1,242,784 
PDL (not — assy sesabicitltiaa 65,597 28,715 
. nen 10,447 4,838 
Burglary, theft .. 14,404 7,563 
Auto Fire, Theft & Wind 28,316 7,663 
Death & Disability ............... 3,372 2,545 
Uninsured Motorist .............. 22,688 2,301 

Total a fF ae 





American Equitable Assurance Company 
of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 
of New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Reyvnotps Group 
92 William Street, New York 38, N. Y 
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Are you 
Cheating 


VOURSELF? 


. - . This new booklet is mostly about the 
advantages which accrue: to the local agent who is 
determined to sell insurance protection to guard 
existing values. If you are interested in reading about 
this selling attitude please drop us a line. 

















Ohio Farmers Companies 


omio 
COMO FaReeeas NOEMN TY COMPANY 


Le Poy, Ohic 
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THE ComPames wuose scocam °s The heveance Agent «4 Good Man fo Krow” 











A road marker consisting of a statue of a demon in Bali, 


FeNATIONAL UNDERWRITER 





Indonesia, 


STRANGE CUSTOMS—STRANGE LAWS 
May Affect Your Clients’ Security 


To afford sound protection, foreign insurance must conform to the 
laws and requirements of the country where the risk is located. 


AFIA provides that type of protection! Month after month perti- 
nent information, which may have a bearing on the security of 
American business abroad, flows into AFIA’s headquarters from 
650 offices in 70 countries throughout the world. 

This up-to-date knowledge of world-wide conditions combined 
with skill and experience is the foundation upon which AFIA builds 
dependable overseas insurance protection for business and individuais. 


Contact AFIA on All Foreign Insurance Problems 











AMERICAN FOREIGN 

161 William Street 
CHICAGO OFFICE . 
PATIAG DRIICE 3 5 o6 50 kee 
LOS ANGELES 


OFFICE.........---. 





INSURANCE ASSOCIATION 
New York 38, New York 





-Insurance Exchange Building 175 West Jackson Blvd. Chicago 4, Illinois 
. 400 Vaughn Building 1712 Commerce Street, Dallas 1, Texas 
. 3277 Wilshire Boulevard, Los Angeles 5, Calitornia 


SAN FRANCISCO OFFICE. .Russ Building, 235 Montgomery Street, San Francisco 4, Calitornia 


WASHINGTON OFFICE.... 


An association of leading American capital stock fire, marine, casualty and 


surety insurance companies providing insurance protection in foreign lands 





Woodward Building, 733 15th Street N. W., 


Washington 5, D. C. 


* 





Premiums Losses 
Earned Incurred 

$ $ 
Merrimack Mutual Fire—Assets, $20,970,165, 
incr., $3,482,092; loss res., $1,100,149; unearned 
prem., $9,457,998; underwriting gain, $1,547,574; 


investment gain, $633,014; net income, $2,073,- 


800; surplus, $8,674,167, incr., by 070,859 
SE © oth taliliiadaaiis rallied dlinieinteccinlins 4,577,517 2,202,493 
Extended Coverage ....... 2,219,193 478,834 
Other allied lines ....... 14,859 2,495 
Homeowners multi. peril .. 1,211,804 464,215 
Commercial multi. peril 18,660 32,033 
Earthquake .................. ; Sen... ~-vdieminnie 
Inland marine ner 185,765 122, 127 
Liability (not auto) B.I. 36,194 15,467 
Auto phys. dam. 1,408,677 713,278 
Aircraft PHD ... — ee 
=e 1,546 260 
Burglary, theft ............... 42,639 11,279 
Catastrophe & excess ........ 86,609 29,546 
SIUEEE \cshosnuniainshaiciahiinsaianstin 9,807,168 4,072,027 


Michigan Millers Mutual—Assets, $24,925,595, 
























| 









incr., $3,158,300; loss res., $1,756,368; unearned 
prem., $11,126,021; underwriting gain, $2,148,- 
396; investment gain, $470,257; net income, $2,- 
484,367; surplus, $9,445,562, iner., $1,742,042. 
SEIN. <-ecsossinscttotipbanbsGidinnipin’ 3,265,510 
Extended Coverage .. 582,716 
Other allied lines. .................. 6 30,929 
Homeowners multi. peril .. 1,114,892 389,204 
Commercial multi. peril 708 4,199 
Earthquake ehoinanteas Secs 
Inland marine 446,683 171,435 
Comp. Dwg. End. 14,998 9,158 
Liability tant auto) BJ. . 128,281 26,816 
Auto B.I. Liability ............... 21,163 441,652 
SS .. ae 191,147 
Auto phys. dam. 467,715 
PDL (not auto) ... 2,101 
re 27,657 
Burglary, theft ... 5,569 37,291 
Comp. Dwg. Policy Par A 185,164 48,921 
Errors & Omissions _............ 145,793 6,987 
Excess Cover .... . —315,730 —378,195 
RE, ctraseeccans posta 13,973,515 5,325,250 
Millers’ Mutual, Alton, I'l.—Assets, $18,393,- 
758, incr., $2,440,137; loss res., $1,614,622; un- 
earned prem., $5,487,382; underwriting gain, 
$1,209,718; investment gain, $360,132; net in- 
come, $1,490,730; surplus, $10,267,952, incr., 
$1,144,079. 
Ss eee 3,773,644 1,276,467 
Extended coverage 984,635 337.664 
Other allied lines ............. 199.022 47,268 
| Homeowners multi. peril 494,391 173,235 
Commercial multi. peril 721 357 
OO ee 
; Inland marine 168,917 68,223 
Multiple peril N.O.C. ....... 2,657 988 
Liability (not auto) BI. .. 56,407 17,137 
Auto B.I. Liability ...... vee 1,088,442 778,572 
mao FDL. nw 428,763 260,147 
Auto phys. dam. 1,002,032 514,872 
PIL, (MOC BtatO)  .nccccccccsecccseree 1,675 95 
ED... seccenilacideers 11,193 4,404 
Burglary, theft 20,447 6,986 
Excess Reins. 74,666 170,533 
TNE  seséahinsnanniskvabeabbstbiabhien 8,315,922 3,656,955 


Milwaukee Automobile Mutual—Assets, $12,- 








599,461, incr., $622,454; loss res., $3,006,023; un- 
earned prem., $2,833,193; underwriting gain, 
$287,554; investment gain, $328,438; net income, 
| $507,625; surplus, $5,588,532, incr., $527,877. 

|)" Stitoy  aee ee 24,137 16,775 
| Extended Coverage ......... 18,171 9,260 
Homeowners multi. peril . 62,973 21,835 
| Liability (not auto) B.I. 160,592 59,795 
Auto B.I. Liability ............... 3,058,236 1,344,120 
| Auto PDL ’ . 694,262 
| Auto phys. ,625, 884,357 
|} PDL (not 18 11,730 
, Burglary, 11,595 
| Total 3,053,675 
| Motor Club of America—Assets, $8,517,097, 


incr., $376,129; loss res., $2,415,846; unearned 
| prem., $3,116,286; underwriting gain, $16,734, in- 
| vestment gain. $134,087; net income, $146,979; 





| capital $1,000,000; surplus, $2,586 247, incr., $35,- 

; 201. 

i east ec estes 26,910 19,419 

| Extended Coverage ........... 20.95: 612 

| Homeowners multi. peril .. 130,724 44,038 

Accident only (indiv.) ...... 10,633 71,372 

Liability (not auto) B.I. .. 30,769 4,027 

Auto B.I. Liability van 

Pe ene 

| Auto phys. dam. vo 

| Auto medical payments .... 455, 934 161,00! 
TE | us. Gprksnoseattenncbnedsitbeciiaas 5,628,653 2,827,377 
Motorists Mutual—Assets, $22,829,562, incr., 

$3,504,148; loss res., $6,456,007; unearned prem., 


$6,269,142; underwriting gain, $698,242; invest- 

























ment gain, $514,016; net income, $1,060,535; 
surplus, $7,579,881, incr., $1, 589,107. 
SPUD |. saisinteunaipebideteniecieoses 609,497 224,005 
Extended Coverage 291,359 112,101 
Other allied lines ......... ae 304 428 
Homeowners multi. peril . 75,487 19,513 
Commercial multi. peril 175 
a re 
Hail (growing crops) 23,939 12,444 
Inland marine ............... 16,583 6,742 
Multiple peril N.O.C 339 22 
Accident only (indiv.) ....... 17,888 10,277 
Liability (not auto) B.I. .. 269,101 98,9 
Auto B.I. Liability 4,385,276  2,238,17 
Auto PDL ............. 2,593,152 1,420,595 
Auto phys. dam. 4,070,159 1,793,762 
PDL inot auto) 83,443 28,714 
I. - - Siniasteeteea tibiae 66 25 
| Burglary, theft .......... 10,964 6,532 
Uninsured Motorist — 21,000 
Excess Reinsurance 2,519 
ESE I OR oe ‘12, 533° 633 5,995,873 


Mutual Service Casualty—Assets, $18,317,952, 





| iner., $2,089,369; loss res., $6,086,509; unearned 

prem., $5,374,490; underwriting loss, $32,107; 
| investment gain, $561,943; net income, $389,- 

237; surplus, $4,377,777, incr., $108,853. 

UR. s \ saicSieAcieeesisaamiogs 238,154 
| Extended Coverage 167, 
Other allied lines Speers cs 
|} Homeowners multi. peril .. 237,163 107,402 
| Inland marine _...............00 14,783 1,977 
1 A-H Individual .........0.5... 7,604 4,032 


March 6, 1959 


INSURANCE 


TO FIT THE NEED 





Do those who need 


MORTICIAN’S 
LIABILITY 


know that you can 
write it for them? 


/ Unless you have made it 
a point to talk with the 
morticians in your community 
about the liability protection 
afforded by a Mortician’s Lia- 
bility policy, you may not rea- 
lize just how definite is their 
need for this coverage. Their 
professional services are of 
such a personal nature that 
claims for mental anguish can 
easily be established. 
/ Breadth of coverage in this 
policy is such that it af- 
fords exceptional protection. 
“Shelby” agents have found 
that letting clients know what 
is available is about the only 
sales effort required. If you 
have overlooked the need for 
this type of coverage, it will pay 
you to check into it. 


"Gall Mata 


INSURANCE COMPANY 
6 SHELBY, OHIO 


VA NON-ASSESSABLE 
FIRE & CASUALTY 














& 


founded 


1894 
The Pioneer Organization 


COATS & 
BURCHAR 


COMPANY 
APPRAISERS 


4413 Ravenswood Avenve 
Chicago 40, Iilinois 


® Appraisals for Correct 
Insurance Coverage and 
Proof of Loss 


®@ Depreciation Studies 
®@ Property Ledgers 
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Premiums Losses 
Earned Incurred 
$ 

Workmen’s comp. ................ 984,466 428,759 
Liability (not auto) “BL 353,129 220,577 
Auto B.I. Liability ............. 5,559,897 3,635,107 
Matto Wille min 1,954,027 1,323,056 
Auto phys. dam. 3,215,413 1,787,361 
PDL (not auto) ....... 136,003 56,144 
Excess Reinsurance . —297,002 —305,810 
OS Pea eee, 13,239,731 7,664,116 
National Casualty—Assets, $29,085,068, incr., 


$3,993,238; loss res., $7,529,422; unearned prem., 
$5,577,992; underwriting gain, $683,155; invest- 




































ment gain, $844,373; net income, $1,052,017; 
capital, $2,000,000; surplus, $14,473,979, incr., 
$3,115,144. 
SSUES 353,165 146,564 
Extended Coverage 151,005 41,683 
Other allied lines ......... 144,008 46,152 
Accident only (indiv.) 3,997,770 1,798,853 
A&S (individual) _................. 1,864,408 925,731 
Hosp. & med. (indiv.) 2,167,387 1,007,100 
Group A&sS ............ 14,746,024 10,437,923 
Non-can. A&s ..... 12,244 1,556 
OE ee ee —15,408 
Liability (not auto) B.I 2,921 —14,676 
Auto B.I. Liability 446,812 438,992 
Auto PDL. ........... 412,439 224,563 
Auto phys. dam 452,535 342,073 
PDL (not auto) 5,842 5,176 
DIE ~ sipesgisthcbemabieecentehites scone —16 
Ce 1,400 —21 
NON, “ENON - <<ecsnececsussseranias_|_.  seusiaihias —6 
RIEL «) _~ :sentheipisiapicsloncandisinaliga ‘24, 757,960 15,386,239 
New England—Assets, $19,444,256, incr., $2,- 
234,876; loss res., $1,723,540; unearned prem., 
$4,993,307; underwriting loss, $96,412; invest- 
ment gain, $472,902; net income, $365, 209; cap- 
ital, $1,500,000; surplus, $12,268,110, incr., $2,- 
187,835. 
Eee ere 1,260,2°9 
Extended Coverage 334,375 
Other allied lines sak 11,622 
Homeowners multi. peril .. 245,428 114,238 
Commercial multi. peril 66,517 47,956 
NIE «- cssnsesssesesinececnssceseie aa 
Hail (growing crops) 319,258 159,788 
Ocean Marine ...... 131,831 91,166 
Inland marine .. 836 210,052 
Accident only (indiv.) 3 102 
A&S (individual) 1,354 
Group A&S  ......... 3,024 
Workmen’s comp. 117,239 
Liability (not auto) B.I. 145,802 69,972 
Auto B.I. Liability 456,521 288,795 
Auto PDL. .............. 198,5 119,568 
Auto phys. dam. 526,310 276,260 
Aircraft PHD ....... 37,113 18,305 
PDL (not auto) 24,719 14,794 
Fidelity _..... 12,558 5,276 
Surety 41,614 15,263 
Glass 14,355 8,231 
Burglary, a 18,297 
Boiler, Machinery 72 
REEL” _— sesasuanastetepsveesencteovsioios : 6,078, 602 3,185,967 
Norfolk & Dedham Mutual Fire—Assets, 
$10,920,838, incr., $748,859; loss res., $940,000; 
unearned prem., $5,613,405; underwriting gain, 
$282,753; investment gain, $176,617; net income, 
$407,984; surplus, $3,825,768, incr., $597,810. 
IIT. “hi antncinsilicadandatbindiecdssisaviba 


Extended Coverage 





























Other allied lines yee 9, 
Homeowners multi. peril . 881,209 325,128 
Commercial multi. peril .. 4,555 3 
Earthquake 1,071 
Inland marine 65,824 
Liability (not au 55,312 
Auto B.I. Liability 
ED PEIES > cenaseseseceese 
Auto phys. dam 
Aircraft PHD 
PDL (not auto) 
RINT: Sonstcnisgnassibats 
Burglary, theft 
Catastrophe 

TL shbiesdepididwisbestsonteadhsienss 
Northeastern—Assets, $16,493,893 , incr., $2,- 
379,181; loss res., $2,742,324; unearned prem., 
$7,778,933; underwriting loss, $344,899; invest- 
ment gain, $186,205; net income, — $33,940; capi- 
tal, $1,000,000; surplus, $5,556,104, inecr., $1,- 
569,014. 
IIE ot ca cuiccstpebidssoataincoetsoionies 3,488,397 1,865,296 
Extended Coverage . 1,280,158 436,870 
Other allied lines 23,278 11,106 
Homeowners multi. 244,684 129,981 
Commercial multi. peril 12,329 19,332 
| Sara 21,197 
Hail (growing crops) 518,523 303,255 
Ocean marine 499,871 368,964 
Inland marine ... . 325,409 148,621 
Accident only (indiv.) ...... 2,811 21,700 
Liability (not auto) B.I. .. 962 3,005 
Auto B.I. Liability ’ 
TTS 
Auto phys. dam. 
PDL (not auto) 
Fidelity 
Surety 
SST 
Burglary, theft 

otal 









FieNATIONAL UNDERWRITER 


Premiums Losses 

— Incurred 

Northwestern National Casualty—Assets, $17,- 
872,206, incr., $1,787,307; loss res., $5,392,012; 


unearned prem., $5,196,934; underwriting loss, 





$371,060; investment gain, $451,146; net income, 
$77,966; capital, $1,000,900; surplus, $6,307,921, 
incr., $624,139. 
Liability (not auto) B.I. 753,037 245,064 
Auto B.I. Liability ..0........... 5,691,273 3,389,476 
yy Ue ane 2,551,049 1,398,385 
Auto phys. dam. 3,836 1,441 
PDL (not auto) 51,502 13,927 
ees 117,437 928 
Burglary, theft . 152,394 67,069 
ES NEE COT 9,320,528 5,166,290 
Northwestern National—Assets, $63,922,230, 


incr., $9,808,234; loss res., $2,711,820; unearned 
prem., $20,660,405; underwriting gain, $265,731; 















investment gain, $1, net income, $1,- 
857,434; capital, $3,200,000; surplus, $39,405,491, 
incr., $8,740,768. 
. = 7,758,759 3,551,896 
Extended C ge .. 4,050,973 1,412,983 
Other allied lines 4,403 565 
Hemeowners multi. 1,077,694 477,791 
Commercial multi. peril 24,665 9,677 
eT 
Ocean marine t 316,877 
Inland marine 9 279,225 
Liability (not auto) B.I. . 22,230 10,992 
Auto phys. dam. on é 
(Roe 
Burglary, theft 

FE. emtieinniintidvateenses 

Ohio Farmers Indemnity—Assets, $21,525,- 
619, incr., $75,624; loss res., $5,759,499; un- 
earned prem., $9,824,410; underwriting loss, 
$673,993; investment gain, $518,671; net in- 
come, $162,284; capital, $1,500,000; surplus, 
$4,305,205, incr., $427,468 
Fire 2,786,027 1,373,963 
Extended Coverage 676,929 


Other allied lines 
Homeowners multi. 





peril +e 











Earthquake 25 
Inland marine A 81,534 
Liability (not auto) B.I. 1,085,295 516,528 
Auto B.I. Liability .. »751,442 2,525,944 
Auto PDL. ........... 1,957,734 1,088,697 
Auto phys. dam. 2,803,047 1,310,751 
PDL (not auto) 239,907 91,327 
Fidelity _....... 12,202 3,967 
Surety 25,921 2,317 
.. ie 99,977 54,351 
Burglary, theft 226,884 106,045 

RUMEN Ss). ulhastintocicecdentanedap cui “15, 364,700 8,106,774 

Ohio Farmers—Assets, $27,054,694, incr., $1,- 
212,512; loss res., $5,759,499; unearned prem., 
$9,824,410; underwriting loss, $620,952; in- 


vestment gain, $680,117; net income, $55,328; 
surplus, $9,595,560, incr., $1,592,934. 

ERE at See 

Extended Coverage 
Other allied lines 
Homeowners multi. 

























Earthquake 6,7 25 
Inland marine x R 
Liability (not auto) B.I. 1,085,295 516,528 
Auto B.I. Liability .. 3,751,442 2,525,944 
Auto PDL ............... 1,957,734 1,088,697 
Auto phys. dam. 2,803,047 1,310,751 
PDL (not auto) 239,907 91,326 
Fidelity , 3,967 
Surety 2,317 
Glass 54,351 
Burglary, 106,045 
Total 8,106,774 
Pacific of New York—Assets, $33,054,912, 
incr., $4,697,805; loss res., $2,073,210; unearned 
prem., $14,327,121; underwriting loss, $224,479; 
investment gain, $762,963; net income, $475,- 
563; capital, $2,000,000; surplus, $15,607,416, 
incr., $2,775,057. 
RRC ewe oD 1,654,752 
Extended Coverage ‘ 528,400 
Other allied lines J 9,369 
Homeowners multi. peril .. 707,075 269,397 
Commercial multi. peril 12,743 1,934 
Earthquake SS Sl ee 
Ocean marine 114,152 
Inland marine t 256,840 
Accident only ° 376 
Workmen’s COMP.  ..... 19,325 10,745 
Liability (not auto) B.I. 114,749 46,653 
Auto B.I. Liability ....... 975,397 513,241 
, 2, 441,791 295,772 
Auto phys. dam. 3,680,368 2,175,949 
Aircraft PHD. ...... 100,824 48,423 
PDL (not auto) 19,098 10,612 
ees 26,644 29,836 
aa 8,939 5,059 
Burglary, theft 18,904 
Total 5,990,421 
Pennsylvania General—Assets, $15,935,435, 
incr., $4,488,762; loss res., $4,234,700: unearned 
prem., $5,302,757; underwriting loss, $535,209; 


investment gain, $327,537; net income, $—207,- 


521; capital, $1,500,000; surplus, $5,228,189, 
incr., $1,250,520. 
POT 32 eaitatigkanhodebinen 499,296 253,242 





R. L. Thiele 
Manager 
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NATIONAL INSPECTION CO. 


CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 56 years. 


Inspections and Underwriting Reports. 


C. H. Strong, Chief Inspector 


P. A. Pederson 
Ass’t Manager 

















Realistic rates . . . 
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Take the Next Step 


UP! 


Join the March to 


NAAIG* 


If it’s opportunity you're 


North 


after, American 
Accident Insurance Company will qualify a 
limited number of producers for key positions 
Life or A&H—in its sales organization, that’s 
why we're looking for 
NEW PRODUCERS WITH 
NEW IDEAS 
Whether you are a veteran Life or A&H man 
anxious to carve out a fresh future—or a new- 


comer eager for success in minimum time 


on the bandwagon with our 


NEW STREAMLINED LIFE PORTFOLIO! 


hard-hitting sales aids 


With this equipment you compete and win! 


OUTSTANDING AGENCY CONTRACT! 


Ask any NAAIC* representative. 


PLUS top commissions and level A&H renewals . . 


to compete with you... 


FOUNDED 1886 






LIFE - ACCIDENT - HEALTH 


209 South La Salle Street - Chicago 4, Illinois 





get 


NEW GROUP FACILITIES-LIFE AND A&H! 


. no branch offices 
bonus incentives. Join the March to NAAIC* 
. write S. R. Rauwolf, Vice President, Dept. 16. 


j American Accident Insurance Company 


A Stock Company + Licensed to operate in 48 states and the District of Columbia 





e Reinsurance 
treaty 


facultative 


and 











HH 


COMPANY, INC. 


175 W. Jackson Blvd. 
Chicago 4, WAbash 2-5073 






















Premiums Losses 











Earned Incurred 

Extended Coverage 223,320 68,992 
Other allied lines adonis 1,408 235 
Homeowners multi. peril . 151,758 54,881 
Commercial multi. peril .. 8,307 4,632 
Earthquake Sieccvshiinsvcendosteh S ee: 
OCEAN MAINE  2.........ccccceereers 1,268 410 
Inland marine  ............ccce 64,334 29,971 
Accident only (indiv.) 45,340 17,507 
A&S (individual) ............... 66,455 33,918 
Hosp. & med. (indiv.) 85,170 39,81 
Group A&S 89,880 71,003 
Workmen's comp. ............+ 813,748 500,061 
221,890 


Liability (not auto) BI. . 
Auto B.I. Liability = 
a SS 

Auto phys. dam. 
Aircraft PHD 

PDL (not auto) 






Fidelity —— ......0... 

EE SEE. 

Burglary, theft ...... a 

Boiler, Machinery & 3,190 96 
RS . Micciasnewhieecomihins 7,535,231 4,253,252 
Pennsylvania Lumbermens Mutual—Assets, 
$16,986,396, incr., $26,720; loss res., $1,278,311; 


unearned prem., $7,182,971; underwriting gain, 









$1,878,153; investment gain, $390,226; net in- 
come, $2,164,572; surplus, $7,780,141,  incr., 
$1,085,555. 
UN Sled Dente cscennanensiong 5,961,300 2,668,737 
Extended Coverage . 1,537,385 439,459 
Other allied lines. ............... 68,389 20,682 
Homeowners multi. peril 508,728 211,637 
Commercial multi. peril 7,046 943 
Barthnquake . .............cccccsccsssss 35,637 217 
Inland ma@,ine _ ............00000 209,971 123,107 
Liability (not auto) BI. . 13,751 4,691 
Auto B.I. Liability ............... 101,378 60,350 
“ees id .999 26,321 
Auto phys. dam. 397,226 271,648 
PDL (not auto) ar’. —-ensuniuinl 
ee are 1,695 114 
Burglary, theft 14,002 5,451 
EEXCOSB ——cccccsneee . —110,758 74,432 
TINE Vis! ashccanissintedinimaiiipeibieetina 8,780,772 3,907,789 


Pennsylvania Threshermen & Farmers Mutu- 
S Tg ngs $38,400,695, incr., $5,107,- 

3; loss res., $14,424,704; unearned prem., 
$12, 611,573; underwriting loss, $2,757,420; in- 
vestment gain, $997,494; net income, —2,050,- 
187; surplus, $8,166,039, decr., 03: 





Fire 4,031 215,439 
Extended Coverage ............. 193 35,515 
Se IID aiccesciccerice Si. sanausanieal 
Homeowners multi. peril 27,781 3,639 
Commercial multi. peril 415 65 
Inland mMaf.rine _ .............0.00000 131,906 48,765 
Accident only (indiv.) ......... 21,738 8,260 
Workmen’s COMP.  ..........006 ,077,603 3,779,317 
Liability (not auto) B.I. 543 309,758 


Auto B.I. Liabili 
Auto PDL 
Auto phys. dam. .... 
PDL (not ats oa 
Fidelity RES 











Burglary, theft 

Excess Loss mene satin 37,464 36,264 
Total ea .-26,036,715 16,417,711 
Planet—Assets, $14,076,431, incr., $1, ny of 


1,700; unearned prem., $4,168 


loss res., $5,20 
$441,309; investment oe 


underwriting loss, 


$312,739; net income, —$127,351; capital, $1,- 
000,000; surplus, $3,492,919, incr., $212,539. 

TE 5 Ih cinaahiesieelis ehadpstgehsiecobiginininns P 206,870 
Extended Coverage 160,920 66, 
Other allied lines ................ 2,242 
Homeowners multi. peril 91,088 49,956 
Commercial multi. waite 816 1,769 
Earthquake ................ ilies 1,586 67 
Ocean marine 14,512 9,712 
Inland marine 0.0.0... 107,529 63,833 
Industrial Mult. peril 23 13 
Accident only (indiv.) 108,112 51,913 
Health (indiv.) ............ 6,392 1,721 
Hosp. & med. (indiv.) 727 165 
Group A&sS ............... 144,027 100,332 
Workmen’s comp.  .......... 1,205,077 777,242 
Liability (not auto) B.I 601,935 294,745 
Auto B.I. Liability 2,403,489 1,511,149 
Auto PDL ......... ts ET 673,565 391,113 
Auto phys. dam eisaabding 614,276 356,502 
Aircraft PHD ..........-..... 25,591 12,543 
PDL (not auto) 184,851 85,934 
Fidelity _.......... 113,563 51,845 
Surety 433,056 80,454 
a ee 46, 20,367 
Burglary, theft ... 115,64 58,967 

Total 7,409,788 4,194,445 

Potomac—Assets, $54,822,152, incr., $1,951,219; 
loss res., $14,680,292, unearned prem., $17,086,- 
663; underwriting loss, $1,600,889; investment 
gain, $1,401,357; net income, $44,419; se: 
$1,500,000; surplus, $18,709,244, incr., 584,216 
.. ik 30,895 877,908 
Extended “Coverage 774,176 239,170 
Other allied lines = 4,882 809 
Homeowners multi. peril 526,097 190,256 
Commercial multi. peril 28,800 16,061 
Earthquake 4,296 iin 
Ocean marine 4,398 1,419 
Inland marine ... 223,025 909 
Accident only (indiv.) 157,180 690 
A&S (indiv.) 230,380 117,582 
Hosp. & med (indiv ) 295,257 138,040 
Group A&sS ........ ; 311,586 246,145 
Workmen’s comp 2,820,995 1,733,548 
Liability (not auto) BI. 2,077,279 769,216 
Auto B.I. Liability . 8,645,751 5,952,215 
Auto PDL 3,729,673 2.130,827 
Auto phys. “dam 3,628,998 1,746,737 
Aircraft PHD 20,677 11,492 
PDL (not auto; 382,219 iy 
Fidelity anedare 10,857 7,891 
Glass seal , a 158,032 76,174 
Burglary, theft 345,611 168,711 
Boiler, Machinery ean 11,059 

Total . 26,122,134 14,744,605 

Premier-—Assets, $13,995,919. decr.. $1,371,415 
joss res., .867.; unearned vrem., $3,354,306; 





unaerwriting gain, $147,767; investment gain, 
3,053,123; net income, $2,402,693; ae $1,- 


ba 
e78.000; 


surplus, $9,340,264, decr.. $1,647,304 ' 








HteNATIONAL UNDERWRITER 

















° 

Premiums Losses Premiums Losses 

Earned Incurred Earned Incurred 

$ $ $ $ 

Auto phys. dam. . 5,115,476 3,003,555 Catastrophe Cover ................. —199,540 a... 

Total . 5,115,476 3,003,555 Loss Ratio ............ ~~  . 

Quincy Mutual Fire—Assets, $22,633,431,incr. MIU -- >" ‘ saertisaciutesssuideenstinteluaba 8,532,849 3,518,081 

$3,222,947; loss res., $861,077; unearned prem., St. Paul F.&M.—Assets, $299,513,550, incr., 

$8,746,470; underwriting gain, $1,543,274; in- $43,002,677; loss res., $52,321,331; unearned 

vestment gain, $727,179; net income, $2,188,- prem., $84,599,276; underwriting gain, $1,430,- 

316; surplus, $12,600,000, incr., $2,350,000. 335; investment gain, $7,919,263; net income, 

Fire 4,242,334 1,928,341 $9,222,889; capital, $25,583,662; surplus, $142,- 
Extended Coverage . 1,698,404 400,679 945,079, incr., $32,148,895. 

Other allied lines 19,189 9,130 Fire 23,574,237 12,161,719 

Homeowners multi. pe 1,049,570 342,949 Extended Coverage 9,582,622 4,033,035 

Commercial multi. peril 6,468 52 Other allied lines .. 323,668 122,885 

Liability (not auto) B.I. ... 1,966 122 Homeowners multi. peril 3,483,267 1,845,670 

Auto B.I. Liability ‘ 836,806 Commercial multi. peril .. 370,405 200,379 


Auto phys. dam. 
Excess of Loss 








131,68 


Earthquake 6 
. 2,189,554 1,037,822 


Hail (growing crops 





Ocean marine 


Hosp. & med. 
Group A&S 






March 6, 1958 


Premiums Losses 
~— Incurred 
$ 


3,218,935 















Inland marine 
Accident only (in 
A&S (Indiv.) 


Workmen’s comp. . 
Liability (not auto) 
Auto B.I. Liability 
Auto 
Auto phys. dam 
Aircraft PHD 
PDL (not auto 
Fidelity 
Surety 
Glass 











Compare these U profit buildi 
see for yourself why 


Che Agents Speak: 


ERE’S WHAT THE 








ing features— 





y 


























is a better “WAY-T0-PAY’ 





Protects Renewals —The credits developed under Thico’s continuous level-payment plans 


will assist you in the retention of renewals and in the reduction of flat cancellations. These cred- 
its are applied against the first payment on renewal, thereby providing continuous protection. 


Reduces insureds’ Balances — You no longer need to advance premiums for your 
insureds, a down payment will place them under the plan. 


Offers Variety of Plans—You are able to offer your insureds the type payment plan 
best suited to their financial needs—monthly, quarterly, or annually. Custom-made plans 
will be developed to meet special requirements. 


Full Commissions Available — Y ou receive entire commissions on “Home” policies upon 
acceptance of agreement. 


increase Sales —Low-cost budget plans providing small and convenient payments will 
enable your insureds to purchase more insurance protection. 


Thico Takes Over Collections — You are relieved of collection and bookkeeping detail 
after you collect the down payment under the initial agreement. Thico collects all subsequent 
payments, including first payments on renewals, new policies and additional premiums. 


Simplicity of Operation—A simpie Premium Payment Agreement is all you are 


required te prepare initially. Complex forms are eliminated and clerical detail minimized. 
Easy-to-read rate tables provide all payment information. The premium amount is all you 
need. The tables do the rest. 


THICO is a great door-opener 
a great sales closer—USE IT! 




















, 1958 


Losses 
curred 














och 6, 1959 


Burglary, 


Total 


ment gain, $1,242,533; net income, $1,431,063; Liability (not auto) 
capital, $5,000,000; surplus, $17,343,735, incr., Auto B.I. Liability 
$3,288,166. Auto 

TE _._catorncepnanitingnestininiicpnestitaes Auto phys. dam 
Extended Coverage Aircraft PHD 


Other allied lines 
Homeowners multi. peril 
Commercial multi. 


Earthquake 
Hail 


theft 
Credit Insurance 


St. Paul Mercury—Assets, $38,442,932, incr., 
771,253; loss res., $7,474,476; unearned prem., 
$12,085,611; underwriting gain, $204,334; 


(growing crops) 


Premiums Losses 
“— 


Incurred 





A&S 


Group A&S 
invest- 





497,610 263,667 Fidelity 
peril 52,915 28,626 Surety _....... 
Sciaiesliesmesiaabaedvastans 18,812 omeaghdiies cliahicenl 


312,793 148,260 


Ocean Marine 
Inland Marine 
Accident only 
(Indiv.) 
Hosp. & med. 


(indiv.) 


Workmen’s comp. 







DL (not auto) 


HeNATIONAL UNDERWRITER 















Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred 
$ $ $ A 
iiincciniitaphpnnieil 655,124 459,848 Credit Insurance iene 1,060 spittin 
alindindaliethipvteiwtie 1,433,227 690,200 Total evcenseescesecesscessesreeeese 2,000,008 9,206,823 
(indiv.)  ...... 121,654 51,160 

silage 3,685 1,622 Security of New Haven—Assets, $35,662,556, 

129,984 52,965 incr., $2,602,052; loss res., $3,066,783; unearned 

153,393 prem., $10,798,784; underwriting gain, $271,443; 

wal 1,076,146 655,859 investment gain, $989,217; net income, $1,050,- 

B.I. .. 1,513,487 612,798 727; capital, $4,399,351; surplus, $15,761,804, 
siaiiaea 2,379,789 1,503,501 incr.,$1,237,029. 

1,179,401 660,067 Fire seidiahtialdimenianeigie . 4,634,722 2,373,097 

2,212,041 1,155,742 Extended Coverage . . 1,803,181 579,161 

58, 28,956 Other allied lines. ............... 80,552 53,161 

278,176 112,341 Homeowners multi. peril. 875,145 441,89: 

234,708 128,132 Commercial multi. peril 51,957 26,141 

405,091 22,547 Earthquake ........... , 22,29 3,256 

83,753 40,585 Hail (growing cro 72,538 47,286 

RE ATT Es CE 233,768 105,462 Ocean MAPINE  ...........c0cceee 274,914 203,248 





17 
Premiums Losses 
rned Incurred 

$ $ 
Inland marine _.................. 645,101 360,704 
Accident only (indiv). .... 13,153 7,828 

("eee 147 

Hosp. & med. (indiv.; Pin He 
Workmen’s comp. ............ 241,793 127,070 
Liability ‘not auto) B.I. 230,244 104,154 
Auto B.I. Liability ....... 781,114 473,603 
gS eee 318,626 209,447 
Auto phys. dam. ........ 1,748,741 860,864 
PDL (not auto) 32,847 20,800 
Fidelity 11,671 3,826 
Surety 55,253 64,749 
Soe 26,039 13,422 
Burglary, theft 52,264 26,216 
Tota hinted 11,972,387 6,000,706 





AY ABOUT 











ROCKAWAY PARK, NEW YORK 


I think the THICO PLAN is un- 
doubtedly the finest plan in our 
business. Also I definitely believe 
it’s a mighty fine sales tool. 





YVHICO 


A FACILITY OF THE HOME INSURANCE COMPANY 





BALTIMORE, MARYLAND 


THICO has excellent salability and 
affords great pliability when ar- 
ranging method of payment. It is 
far superior to any other company 
premium payment plan. 





TUCSON, ARIZONA 


I like the PLAN and intend to use 
it. I’m pleased to note that The 
Home is providing this type of 
merchandising service. It’s gratify- 
ing to know that our leading Com- 
pany will be ahead of the field. 





Georce H. Ware 


NORFOLK, VIRGINIA 


THICO PLAN will find a good 
deal of success here in Virginia. 
You have so many unique features 
in your plan, so many additional 
benefits, I’m sure it will be a great 
success. 











M. E. Murpuy 


CLEVELAND. OHIO 


THICO has helped us pick up 
whole accounts which had previ- 
ously been divided among other 
agents. We were quite enthusiastic 
when we heard about it, but after 
using it, all we can say is that it’s 
terrific! 


Thee HOME 


The Home Indemnity Company, an affiliate, writes Casualty insurance, Fidelity and Surety Bonds 








Ropert K. Wiis 


Property Protection since 185S 


COLORADO SPRINGS, 
COLORADO 


THICO PLAN isa wonderful thing 
to offer our clients and will increase 
our volume of business substan- 
tially. We also feel it will be a big 
help in relieving pressure on our 
accounts receivable. 





589,149; loss res., $4,204,277; unearned prem., 
$5,206,854; underwriting gain, $255,206; invest- 
—? gain, $310,989; net income, $378,303; cap- 


— surplus, $4,351,876, incr., $1,- 
RUMEN =. ‘siceilsseisdnsdiedlabinlgliensiasionas $9,082 28,867 
Extended Coverage .......... 42,198 6,133 
Homeowners multi. peril 23,159 6,130 
Commercial multi. peril . 136 274 
Inland Marine  .....cccccceccceses 268 


Workmen’s comp. 
Workmen’s comp. 
Liability (not auto) 
Auto B.I. Liability 
seats: 
Auto phys. dam. 
PDL (not auto) 
Glass 

Burglary, 

Total 








Service Casualty—Assets, 
$650,524; loss res., $604,228 
$10,167,679; underwriting gain, $1,752,160; in- 
vestment gain, $875,925; net income, $1,492,543; 


$25,201,024, decr.. 
; Uumearned prem. 


capital, $1,000,000; surplus, $13,433,445, incr., 
$1,594,011. 
Auto phys. dam. sveeesseeeeee 10,780,702 5,917,377 


Service Fire—Assets, $78,602,735, decr., $1,- 
657,129; loss res., $1,882,717; unearned prem., 
$31,009,726; underwriting gain, $5,643,486; in- 
vestment gain, $3,204,661; net income, $5,374,- 
677; capital, $6,000,000; surplus, $41,634,889. 


incr., $8,526,994. 
Auto phys. dam sorereceeeesess0,844,995 17,978,561 
PDL (not auto) .. 573,649 928,082 


ainsi "31,418,644 18,906,644 


Springfield F.&M.—Assets, $144,070,748, incr., 
$35,522,003; loss res., $15,511,867; unearned 
prem., $44,939,768; underwriting loss, $788,323; 
investment gain, $2,601,229; net income, $1,- 
644,993; capital, $4,687,720; surplus, $78,053,171. 
a $29,686,207. 








re ne:  F 
Extended Coverage 2,941,934 
Other allied lines. ................ 98,753 
Homeowners multi. peril . 2,154,490 995,087 
Commercial multi. peril .. 584,778 422,185 


"=A Pain 
Hail (growing crops) 
Ocean marine 
Inland marine 
















Accident only (indiv.) 1,947 617 
A&S (indiv.) siting 33,777 12,143 
Group A&s ........ 19,742 26,953 
Workmen’s comp. .............. 1,368,167 . 
jLiability (not auto) BI. 1,275,605 616,376 
Auto B.I. Liability .. 4,005,719 2,533,407 
Auto PDL = 1,740,942 1,037,151 
Auto phys. dam 4,602,309 388,492 
Aircraft P on 116. 153,853 
PDL (not auto) 216,803 130,278 
Fidelity bia 110,396 46,308 
Surety 365,473 141,066 
Glass sniasiiessialinia Smeeoip 125, 2,086 
Burglary, theft ....... 286,467 160,391 
Boiler, Machinery .............. . 8,167 735 
Total liecniacinseniesnes seseseeDBy297,184 27,819,293 
Standard Accident—Assets, $123,656,499, incr., 
$7,704,547; loss res., $46,815,300; unearned 
prem., $37,519,689; underwriting loss, $3,971,- 
786; investment gain, $2,392, net income, 
—$1,580,499; capital, $4,926,260; surplus, $29,- 
903,269, incr., $2,021,778. 
Fire TELE ssees Se 
Extended Coverage ........ 1,448,288 979 
Other allied lines ............... 20,178 7,986 
Homeowners multi. peril 819,796 449,608 
Commercial multi. peril 25,347 15,929 
Earthquake ek i a 14,276 
Ocean marine 130,614 87,414 
Inland marine eierineiebete 967,763 574,501 
Industrial multi peril ....... 212 123 
Accident only (indiv.) 973,008 467,224 
Health (indiv.) _........... 57,532 15,496 
Hosp. & med. (indiv.) 6,545 1,486 
eS eee 1,296,246 902,996 
Workmen’s comp -useeee- 10,845,693 6,995,180 
Liability (not auto) B.I 5,417,415 2,652,709 
Auto BI. Liability ..............21,631,408 13,600,345 
Auto PDL .... ; > 6,062,089 3,520,043 
Auto phys. dam. 5,528,490 3,208,519 
Aircraft PHD 230,327 112,893 
PDL (not auto) 1,663,667 773,406 
Fidelity disilihaniogs 1,022,069 466,613 
Surety ian 3,897,511 724,087 
Glass poccnaibiens ‘“ 416,903 183,310 
Burglary. theft 1,040,773 530,710 
‘otal a 66,688,100 37,750,006 


Standard of Tulsa—Assets, $7,289,956, incr.. 

$1,152,625; loss res., $2,026,578; unearned prem., 

$2,071,720; underwriting loss, $104,924; invest- 

ment gain, $163,344; net income, $83,346; capi- 

tal, $500,000; surplus, Pee $439,347. 
nad as 138,5 





Fire ssaicadplamiieaheibieh 61,181 
Extended Coverage 118,175 43,615 
Other allied lines 914 321 
Homeowners multi. peril 18,081 3 
Commercial multi. peril 745 ~1,358 
Earthquake ret ol Til a 
Ocean marine 5,360 

Inland Marine oc.ccccceee coer 74,535 41,391 
Accident only tindiv.) 96 ie 
Hosp. & med (indiv.) .. $1 — 
Group A&s ..... ie 101 a 

Workmen's comp. ....... 2,137,357 1,344,430 
Liability ‘not auto) B.I. . 298,142 85,123 
Auto B.I. Liability w- 1,054,798 546,570 








FieNATIONAL UNDERWRITER 


Premiums Losses Premiums Losses Premiums Losses 

Earned Incurred Earned Incurred — “= 
$ 

Auto PDL 522,504 345,350 Group A&S ’ : 12,007 8,511 $944,578; underwriting gain $1,100,124; invest- 
Auto phys. dam 834,482 564,092 Workmen’s comp. ......... 903,961 742,296 ment gain, $201,739; net income, $1, 301,866; cap- 
Aircraft PHD 937 263 Liability (not auto) B.I. 756,841 302,289 ital, $1,000,000; surplus, $1,998,224, incr., $751, 788. 

PDL (not auto) 146,505 95,562 Auto B.I. Liability Includ- Workmen’ |: ere 1,977 454 768.9 
Fidelity 443 : ing Medical & Uninsured Liability (not auto) B.I. ..... 41,832 —9,898 
Surety 35,446 7,166 Motorist : seeseeeeeee 4,010,250 2,574,200 Auto B.I. Liability .. 2,275,696 1,773,040 
Glass" ‘ 12,880 3,938 Auto PDL piedihaei cee 2,257,356 1,226,934 Auto PDL ......... cove 1,154,005 677,486 
Burglary, theft 19,805 18,724 Auto phys. dam... 3,813,450 2,152,237 Auto phys. dam. . 588,426 160.2°5 
Boiler, Machinery 95 e Property nee (not Auto) 127,516 56,204 PDL (not auto)... 60,823 —5,294 
Total : 5,420,762 3,155,513 Fidelity 12,857 8,226 Cargo Liability ee FC 375,30u 
Ss 4 Po ty Und it D Surety sinhalesjecnaalasclipsatentuivdans 127,361 43,639 Total Silay seseee 1,252,430 3,739,933 

State Auto Sasualty nderwriters, es $ 191,279 62,469 5 ss = 

Moines—Assets, $13,224,100, decr., $675,900; Auto Cargo. 551539 284.820 . United Services Auto—Assets, $56,709,879, 
loss res., $4,793,501; unearned prem., $4,756,805; SE are incr., $10,068,125; loss res., $12,391,915; un- 


Service Charges 
underwriting loss, $1,318,420; investment gain, Total . 


$327,113; net income, —$1,011,325; surplus, $2,- 


‘ 187 ae . 
; earned prem., $21,443,432; underwriting gain, 
ae ae $10,327,007; investment gain, $972,386; net in- 


094,557, decr., $1,037,163. Transport, Dallas—Assets, $9,956,737 incr., come, $11.284,250; surplus, $17,251,005, incr., 
A&S (indiv.) set 636,132 224,659 $2,468 863; loss res., 


$4,129,396; unearned prem., $3,671,410 








This man, a power plant inspector from The Hart- 
ford Steam Boiler Inspection and Insurance Com- 
pany, has just crawled out of a water tube boiler. 
He’s making a preliminary, first-hand report of the 
results of his inspection. The plant engineer and 
plant superintendent are paying close attention to 
what he has to say. And for very good reasons. 

He represents an insurance company which con- 
fines itself solely to the insuring of power equip- 
ment. He has been trained by this Company in a 
very specialized branch of engineering: the early 
detection and accurate diagnosis of conditions 
which could cause disastrous accidents to power 
equipment. He is one of 600 field inspectors who 


THE HARTFORD STEAM BOILER 


INSPECTION 


AND INSURANCE COMPANY 


Hartford 2, Connecticut 


This advertisement in color in the March 21st issue of a 
> refers its readers to you. 








An Eye-witness Report Designed to Prevent Accidents 


specialist. Ask your agent or broker to put the world’s 





spend full time inspecting power equipment insured 
by this Company. And he is backed by a nation- 
wide organization with specialized facilities: to 
help you and your broker tailor a boiler and ma- 
chinery insurance policy to fit your special needs 
economically; to counsel on difficult power plant 
problems; to give quick engineering help if an 
accident should occur; and to provide equitable 
settlement. 
ry ry y 

When dealing with Boiler and Machinery insurance, it can 
be costly to have something less than the service of the 







largest organization of Engineering Insurance Specialists 
to work for you. 


to keep power alive 


Remember, INSPECTION is our middle name 








March 6, 1959 


Premiums Losses 
Earned Incurred 


Personal property floater .. 2,489,803 509,604 

Liability (not auto) B.I. .. 271,272 45,802 

Auto BI. Liability ‘ 

, a. . aaa 

Auto phys. dam. ... ee 
eee Sites EES 18, 168, '201 


U.S.F.&G.—Assets, $487,336,972, incr., $57,- 
429,576; loss res., $146,085,843; unearned prem., 
$169,895,533; underwriting loss, $1,139,225; in- 
vestment gain, $10,736,356; net income, $9,- 
584,889; capital, $20,516,860; surplus, $144,316,- 
032, incr., $40,812,732. 

Ree. 28 Se -19,942,161 9,892,533 
Extended Coverage ie 

Other allied lines 
Homeowners multi. peril .. 5,523,305 2,934,781 
Commercial multi. peril .. 107,837 68,836 
Earthquake  .......cccccccccscesees 37,759 —193 
Hail (growing crops) " 

Ocean marine 
Inland marine .... 
Accident only (indiv.) 
Health (indiv.) 
Group A&s ....... 
Non-can A&S . 
Workmen’s comp. ...... ; 
Liability (not auto) B.I. ..24,989,264 11,448,230 
Auto B.I. Liability r 
See 24, 110,843 13,494,062 
Auto phys. dam. Ex. Col....10,131,377 5,611,474 
Aircraft PHD ; ad 

PDL (not auto) 
Ey nshebacins . 6,167,336 2,694,291 


Surety 

, ze . 1,749,554 751,611 

Burglary, theft . . 5,080,893 2,261,174 

Boiler, Machinery ai 

ee EE 309 

Auto Collision 38,701,957 9,151,955 
| a ee pea 854,413 128,148,208 


Universal Underwriters—Assets, $8,955,739, 
incr., $963,717; loss res., $1,725,020; unearned 
prem., $3,984,271; underwriting gain, $502, 196; 
investment gain, $186,392; net income, $602 
ptt —. $750,000; surplus, $1,843 031, iner., 





























Fee eee 483,345 249,912 
Extended Coverage nee 58,243 13,863 
Workmen’s comp. 1,048,749 450,382 
Liability (not auto) BI. .. 39,982 2,191 
Auto B.I. Liability . 1,292,573 607,206 
SS ae . 643,552 298,816 
Auto phys. dam. .. 2,645,498 1,400,156 
PDL {not auto) * 19,106 4,364 

Total icslesnbnisahivcabeiapeesdasieds 6,231,048 3,026,890 


Vanguard—Assets, $5,123,448, incr., $887,369; 
loss res., $770,123; unearned prem., $1,808,004; 
underwriting loss, $96,367; investment gain, 
$79,131; net income, $26,662; capital, $1,000,000; 
surplus, $2,146,360; incr., $71,786. 


Homeowners multi. peril 118,230 48,306 
Liability (not auto) B.I. .. 201,104 55,146 
Auto BI. Liability ............. 757,321 383,148 







BRO Fs mnt . 519,797 289,630 
Auto phys. dam. 3 


PDL (not auto) 15,962 6,785 
ER ees 
Glass Saiheleisia 42 44 
Burglary, theft - 7,045 1,476 
Medical Payments .............. 150,955 124,820 
Weekly Indemnity & 

Death Benefits ............... ‘ 6,630 900 

OD. eee arcieceadieorenais 2,898,270 1,466,269 


Western Casualty—Assets, $46,539,465, incr., 
$6,303,681; loss res., $12,694,129; unearned 
prem., $15,902,863; underwriting gain, $855,228 
investment gain, $536,963; net income, $1,292,- 
368; capital, $2,500,000; surplus, $13,830,711, 
incr., $3,195,997 





ren 6,980 3,612 
A&S (indiv.) 592,192 229,743 
Hosp. & med. (indiv.) ...... 163,979 78,998 










Workmen’s comp. 
Liability (not auto) 
Auto B.I. Liability 


PDL (not auto) 
|. Raa 
Surety me 
| PRR “ieee are 
Burglary, theft ie 
Auto Disability : 
TEE gealnuacatenekate 


Western Fire—Assets, $23,351,979, incr., $2,- 
912,290; loss res., $2,126,642; unearned prem,. 
$13,050,253; underwriting loss, $214,044; invest- 
ment gain, $600,581; net income, $837,644; cap- 
ital, $1,000,000; surplus, $6,682,161, iner., $1,- 
951,780. 
|b eee es 1,826,226 1,057,166 
Extended Coverage ; 1,083,990 559,592 












Other allied lines 45,550 33,230 
Homeowners multi. peril .. 526,450 326,904 
Commercial multi. peril . 8,838 6,769 
Bearthquake — ....ccccccccccssssees 1,801 50 
Inland marine _.......... 533,410 366,207 
Liability (not auto) B.I. . 10,670 6,375 
Auto B.I. Liability ............ 812,975 556,647 
pS. Ares sevoreee 900,470 241,061 
Auto phys. dam. ; 9,378,033 4,789,522 
PDL (not auto) Siar 40 
Dee —caesenie ‘es ‘aie 1 
Surety a 4,399 165 
IINIRS: * \. cadudeamsitaibiureesess : 4,635 2,161 
Burglary, theft . .........cccscccs 12,343 2,103 
Auto Disability és wen 60 
ATE ee | ae 
2 Total PORE RAS 14,626, 925, 7,948,016 





Leonard W. Hagerup, head of Kem- 
per companies’ safety engineering de- 
partment, has been appointed to the 
advisory board of Lumbermens and 
Manufacturers Inspection Bureau. 


General Adjustment Bureau has 
moved its San Jose, Cal., office to 2185 
The Alameda. 











oa? Oh fl 





261,174 


/ 
151,955 
148,208 


955,739, 
earned 
102,196; 

$602, - 
_ iner., 


249,912 


026/890 


387,369; 
108,004; 

gain, 
00. 000; 


1,476 
124,820 


900 
466,269 


734,375 
1» $2,- 


prem.,. 
invest- 
I; cap- 
” $1,- 


057,166 


948,016 


Kem- 
g de- 
o the 
; and 


has 
» 2185 





March 6, 1959 


Pacific National In 
Drive For Sales 


Pacific National group has launched 
a sales campaign in all its divisions. 
John A. Steel, president, explained to 
field men assembled at meetings in 
San Francisco, Chicago and Philadel- 
phia, that the company has re-examined 
its marketing and advertising strategy 
to meet changing conditions. 

Among the innovations is abandon- 
ment by Pacific National of the term 
“field man,” the new designation be- 
ing “sales representative.” 

An incentive plan has been estab- 
lished for sales representatives and 
sales training, and sales competition 
programs have been instituted. 

Pacific National has a budget pre- 
mium plan and a new A&S program 
has been brought out. 

The company intends to offer the 
agents more direct mail pieces and 
step up the number of calls by the 
sales representatives. 


Committee Heads Named 
By N.Y. Agents Assn. 


Herbert S. Brewer of Lockport, 
president of New York Assn. of In- 
surance Agents, has appointed C. Fred 
Ritter of Middletown chairman, and 
Arthur L. Schwab of Staten Island, 
vice-chairman of the nominating com- 
mittee, and Raymond A. Muth of 
Newark, N.Y., chairman, and George 
A. Kramer of Williston Park, vice- 
chairman of the resolutions commit- 
tee. The nominating committee is 
meeting March 6 to nominate directors. 


General Accident Appoints 
Haley At Minneapolis 


General Accident has appointed Ro- 
bert F. Haley manager of the Minne- 
sota branch at Minneapolis. He joined 
the company at Syracuse as a junior 
underwriter in 1947 and by 1952 had 
advanced to senior special agent. Prior 
to his new appointment he was state 
agent for upper New York state. 


Textile Results Improve 
Textile Ins. Co. of North Carolina had 
an underwriting profit of 7%, $108,- 
390, in 1958, compared with a loss of 
$19,025 for 1957. Investment income 
was $78,813. Policyholders surplus in- 


creased from $580,351 to $1,126,434, 
after taxes and dividends. 
Previously licensed only in North 


Carolina, Textile now is licensed also 
in District of Columbia, Florida, South 
Carolina, Tennessee and Virginia, and 
has an application pending in Georgia. 
The company has been a casualty spe- 
cialist but last month its North Caro- 
lina license was extended to fire and 
allied lines, and applications are being 
made for multiple line licenses in oth- 
er states. 

The insurer has been operating 10 
years, and paid its first dividends in 
1958, 50 cents per share. 
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Continental Casualty 
Names Two At Seattle 


George B. Bosley, superintendent of 
production at Seattle of Continental 
Casualty, has been named manager 
there. He will be succeeded as super- 
intendent of production by Thomas P. 
Hetzler. 

Mr. Bosley joined the company in 
1953 as fire manager and became pro- 
duction superintendent in 1957. Mr. 
Hetzler joined Continental in 1957, and 
has been manager of the fidelity and 
surety department at Seattle. 


Security-Conn. Improves 
Underwriting Results 


Security-Connecticut group had an 
underwriting profit of $39,086 for 1958, 
compared with a loss of $2,848,213 in 
1957. For Security and Connecticut In- 
demnity policyholders surplus was 
$15,761,805 at year end against $14,- 
524,775. Net gain from operations af- 
ter income tax was $874,431, compared 
with a loss of $1,647,152. 

Because of the management’s pro- 
gram of re-underwriting existing bus- 
iness and of underwriting restrictions 
on new business, written premiums 
decreased $2,445,919, most of it in the 
first six months. The first half pro- 
duced an underwriting loss of $505,- 
090 but the last six months a profit 
of $544,176. Fire and allied writings, 
which represented 43% of total writ- 
ings in 1957, increased to 48.5% of 
the total in 1958. Management plans 
to increase further this business in 
1959. 

Inclusion of figures for Fire & Cas- 
ualty of Connecticut in the consoli- 
dated results increases underwriting 
profit to $61,263 and operating earn- 
ings to $939,870 after taxes. 


Fete Stowell At Toledo 


Edward A. Stowell, new Ohio super- 
intendent, was guest of honor at a 
luncheon recently at Toledo, given 
by Toledo life and A&S agents and 
managers. The main speaker was Com- 
missioner Palmer of Indiana. 

Mr. Stowell was a former life agent 
at Toledo. 


Pass License Bill In California 

A recodification of the California 
licensing laws has passed the house 
and senate and is expected to be signed 
by Gov. Brown as soon as it reaches 
his desk. No major changes are incor- 
porated in the bill, but there is a clari- 
fication of the entire licensing proce- 
dures. 

Employers Mutuals of Wausau have 
revised the by-laws to designate the 
president as chief executive officer. W. 
H. Burhop has been president since 
1952, and now is chief executive of 
both Employers Mutual Liability and 
Employers Mutual Fire. M. P. McCul- 
lough was elected chairman to succeed 
the late H. J. Hagge, who died Jan. 6 
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Editorial Comment 


You Can’‘t Automate Status 


Massachusetts Assn. of Insurance 
Agents has vigorously opposed direct 
billing by insurers as a_ procedure 
which could eventually wreck the 
agency system. The association accused 
companies of seeking ways of reducing 
producer income and then developing 
a “gimmick” which would theoretic- 
ally reduce agency operating expense 
and then justify lower producer com- 
pensation. 

Most agents have faithfully and ef- 
ficiently discharged their collection 
obligations over the years, the associ- 
ation observed. It doubts whether in- 
surers can do the job more econom- 
ically even with electronic machines. 
Perhaps real economies could be ef- 
fected if company executives through 
their rating organizations would heed 
producer groups’ requests for joint 
studies toward general improvement 
in the business, but until such coop- 
eration is forthcoming the association 
intends to continue to fight for its 
rights. 

One significant comment in the as- 
sociation’s statement of its position 
puts a large question mark after the 
subject of automation: “Company ex- 
ecutives must be made to realize that 
the agent has a large amount of cap- 
ital invested in trained personnel, of- 
fice equipment, buildings and accounts, 
all of which represent salable assets. 
He is not going to stand idly by and 
see the companies liquidate him 
through direct operations.” This awak- 
ens an echo of the popular statement 
that automation will free the agent of 
paper work and allow him to do a full 
time selling job. Evidently the Massa- 
chusetts agents feel that it will free 
them of a good deal more than paper 
work. An added implication is that 
they have no desire to be “just sales- 
men.” 

Agents have substantial investments 
in their communities. They have es- 
tablished places of business, often in 
buildings they own. They give employ- 
ment to local people, ranging from a 
small staff to sizeable departments. 

’ They have equipment and modern ma- 
chinery. In short they have hometown 
headquarters. For years they have 
stressed these facts. Moreover, compa- 
nies have featured these characteris- 
tics of the local agent in their national 
advertising, pointing to him 4s a solid, 
established citizen in the community. 
Much of the agents’ sales effort has 
been based on this premise 

Now the Massachusetts agents have 
put into focus the question of whether 
producers who enjoy this sts‘.s are 
willing to see it change. They have 
commented only on direct billing, but 
other phases of automation would in 
all likelihood be construed as a similar 
threat to their position. 

Quite apart from ihe question of 
economy, there may be a matter of 
prestige involved. Sometimes a man 
will fight harder for that than for 
monetary considerations. In any event, 
the Massachusetts association has in- 
dicated a desire to explore the subject 
of possible economies 





If they accept this invitation, com- 
panies might learn a great deal, not 
only about the cost of handling paper 
work, but about more delicate ques- 
tions involved in shifting traditional 
relationships observed in the business 
for years and advertised to the public 
as one of its main strengths——J.N.C. 





Personals 


H. Frederick Witzel, vice-president 
of American Re, has been elected a 
director. He origi- 
nally joined the 
company in 1920. 
From 1923 to 1931 
he was with Gen- 
eral Re and then 
with General In- 
demnity of Ro- 
chester from 1931 
to 1933. Later he 
was in the general 
agency business in 
Philadelphia be- 
fore rejoining 
American Re in 
1938. He was elected vice-president in 
1942 and has been in charge of fidelity 
and surety underwriting for some 
years. 





H. Frederick Witzel 


John F. Russell, secretary of Couper- 
Ackerman-Sampson agency of Bing- 
hamton and president of Broome 
County (N. Y.) Assn. of Insurance 
Agents, has been named Binghamton’s 
“Outstanding Young Man of 1958." He 
joined the agency in 1950. 


William E. Webb Jr., local agent at 
Statesville, N. C., has been elected 
chairman of the board of trustees of 
Mitchell College there. 


Stocks 


By H. W. Cornelius, Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, March 3, 1959 





Bid Asked 
Aetna Casualty ; 192 195 
Aetna Fire ay ee TS, 80% 
Aetna Life ................. - 223 228 
American Equitable ............. 39% 42 
American (N. J.) ccccccccosccoses 29% 30% 
American Motorists . 17% 18% 
American Surety ..... sais 22 23 
Continental Casualty ‘ 4% 116% 
Crum & Forster ... tides 74 76 
ES ee ree . 60 62 
Fireman's Fund .. 61% 63 
General Reins. ............. _ 74 76 
Glens Falls ......... ebb : 37% 38% 
Great American Fire a 45 
Hartford Fire ...... / 192 195 
i  , : “5 464. 
Home of N. Y lhsetoasau —_ 56 57 
Ins. Co. of No. America .... i334 135% 
Jersey Ins. ‘ 3814 40% 
Maryland Casualty 40% 41% 
Mass. Bonding ............... : 37 38% 
National Fire .............. 115 117 
LE eee 464 
New Amsterdam Cas ohusieciaal 51 52 
New Hampshire ......cccccccccccee =47% 49 
North River .......... iceeinsin a3 45 
Ohio Casualty eet 26% Bid 
Phoenix, Conn. ........... isoninabioaa 81 83 
Prov. Watt, sigisinsisicten » 22% 23% 
Reins. Corp. of N. Y. Seateaie 17 18 
EST A La Rea 50 52 
St. Paul F. & M. ............. 60 62 
Springfield F. & M isis 34 35 
Standard Accident 60 62 
SRIORG © vpicactdirocerctin west 92 94 
U.S. F. & G. .. 88% 90% 
U. S. Fire 31% 32% 


Deaths 


WALTER B. CARY, head of Michi- 
gan Insurance Agency of Detroit and 
in the agency bus- 
iness for 50 years, 
died. He had been 
in ill-health for 
some time. 

Mr. Cary started 
in insurance at 
Muskegon with 
the Ackley & 
Hume agency. In 
1908 he purchased 
a half interest in 
the Rock & Wat- 
son agency in De- 
troit, but shortly 
afterwards formed Michigan Insurance 
Agency which he developed into one of 
the largest in Detroit. Last year the 
agency was bought by Byrnes & Mc- 
Caffrey, but Mr. Cary continued as 
head of the Michigan Insurance Agen- 
cy department of Byrnes & McCaffrey. 

One of the most prominent agents in 
Michigan and in the U. S., Mr. Cary 
was active in association affairs for 35 
years. He was president of Detroit 
Assn. of Insurance Agents and Michi- 
gan Assn. of Insurance Agents, and for 
several years after 1947 was state di- 
rector of the Michigan association. He 
teamed up with the late George W. 
Carter of Detroit and several other 
leading agents to engage W. O. Hilde- 
brand as secretary-manager of the 
Michigan association. 


ROBERT D. HODSON, 58, manager 
at Philadelphia of Zurich, died. In the 
business 34 years, 
he started as a 
field man and then 
entered agency 
work at Chicago. 
He joined Aetna 
Casualty and be- 
came superintend- 
ent of agents for 
Michigan. Mr. 
Hodson went with 
Zurich in 1948 and 
served as super- 
intendent of cas- 

Robert D. Hodson alty sales and as 
assistant U.S. manager of agency or- 
ganization before becoming manager 
at Philadelphia in 1957. 


MRS. JAMES M. CROSBY, 84, wid- 
ow of the late veteran agent of 
Grand Rapids, died after a brief ill- 
ness. She was a partner in the J. S. 
Crosby & Co. agency and was the 
mother of James M. Crosby Jr. of that 
agency and a former president of 
Michigan Assn. of Insurance Agents. 


J. E. DANIELS SR., 72, Pensacola, 
Fla., agent, died. He had founded his 
agency, “The Casualty Man,” in 1912 
and operated it until his death. He be- 
gan in insurance at the age of 15 with 
Knowles Brothers agency in Pensacola 
and later served as special agent of 
Stuyvesant. 


EUGENE M. LOWMAN, 72, retired 
chief examiner of the South Carolina 
department, died at Columbia 


WILLIAM M. BRANCH, 68, retired 
president of Both, Branch & Hendrix 
general agency of Olean, N. Y., died. 
He was an engineer with New York 
Fire Insurance Rating Organization 
prior to entering agency work in 1920. 


Walter B. Cary 





WILLABEY P. LYFORD, vice-pres- 
ident and claims manager of Rhode 
Island Mutual, died of a heart attack 
at Cranston, R. I. He entered insurance 
with Liberty Mutual and later joined 
Hartford Accident, serving a t the home 
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e and as claims manager at Bos- 
He went with Rhode Island Mu- 
in 1939. Mr. Lyford was also vice- 
president and director of the Weston 
& Watson general agency of Provi- 
dence. 


DAVID LEVY, 69, who operated the 
Mt. Pleasant agency at Cleveland, 
died. 


JOH N A. DONOVAN, 55, director of 
agency relations of Employers’ Liabili- 
ty group, died of a cerebral hemor- 
rhage at Brighton, Mass. Mr. Donovan 
had been with Employers’ since 1920. 
He was named superintendent of the 
compensation and liability department 
in 1940, superintendent of the agency 
and production department in 1952, 
and to his most recent post in 1955. 


GEORGE W. ALEXANDER, Wor- 
cester, N. Y., agent, was killed in an 
automobile accident in North Carolina 
while returning from Florida to his 
home. 


off: 
ton 
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Homeowners’ Ruling 


A Mississippi circuit court has af- 
firmed the state insurance commis- 
sion’s rejection of a homeowners filing 
by North America. The company in- 
dicated it would appeal to the state 
supreme court. 

North America made the filing di- 
rectly with the commission under the 
casualty rating law. The circuit court 
observed that the controversy on the 
filing centered around construction of 
the casualty act of 1946 which North 
America claimed gave it the right to 
designate which agency should receive 
the filing. 


Fire Rating Bureau In Question 


The court agreed with counsel for 
the insurance commissioner that the 
fire rating bureau would be eliminat- 
ed if all stock companies incorporated 
casualty features in their policies. 
North America contended that the fire 
rating act of 1924 is inconstitutional. 
The court agreed that the state has 
taken competition out of the fire busi- 
ness and fixed a uniform rate scale, 
which, if initiated by insurers, would 
have been a monopoly. It is also true 
that the state is telling private busi- 
ness what it can charge for its serv- 
ice, the court said. But in upholding 
the commission’s rejection of the filing, 
it did not find the fire rating act un- 
constitutional. 

The homeowners program is not 
likely to be effective in Mississippi as 
long as the case is on appeal. The su- 
preme court probably will not hear 
the appeal until fall. 
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Reliance Shows Off 
Its Western Office 


Reliance was host to some 100 agents 
and other insurance friends Tuesday 
at a buffet luncheon in the recently 
enlarged offices on the shores of Lake 
Mendota in Madison, Wis. The em- 
ployes dining area, almost flush on 
the lake on the first floor, provided a 
congenial spot for fraternizing. 

The addition is to the original home 
office building of General Casualty, 
now a member of the Reliance group. 
It is five stories and provides an addi- 
tional 30,000 feet of floor space. The 
General Casualty and Reliance west- 
ern department employes there now 
number about 175. The Reliance de- 
partment looks after 11 western states. 
Lincoln M. Michel, vice-president, was 
on from the head office along with 
A. Addison Roberts, vice-president 
and treasurer, and Peter Korsan, sec- 
retary and counsel. 


Whitford, Noyes Local Hosts 


George Whitford, vice-president and 
western manager, and Harry Noyes, 
secretary, did local honors. Mr. Whit- 
ford with Mrs. Whitford and their 
youngest son, took off right after for 
a month on an island off Corpus Chris- 
ti. Philip Snodgrass, head of General 
Casualty, was greeting friends, though 
this was mainly a Reliance group. 

Besides local agents from visiting 
Wisconsin and Illinois points, the guests 
included Charles Center, University of 
Wisconsin insurance professor, Paul 
Mast, secretary Wisconsin Assn. of In- 
surance Agents; Paul H. Schroeder, 
Bank of Madison; A. P. Kohler, Fire 
Insurance Rating Bureau, Milwaukee, 
and from Chicago: E. H. Born and Wal- 
ter Dithmer, Western Underwriters 
Assn.; R. O. Matson, Illinois Inspection 
Bureau; W. R. Luehring, Western Ad- 
justment; K. C. White, Underwriters 
Adjusting; L. W. McNally, Underwrit- 
ers Salvage Co.; Ellis H. Doane, Un- 
derwriters Service Assn., and Elmer 
Reske, Cook County Inspection Bu- 
reau. 


Life Men Prominent 
On W.Va. I-Day Card 


Advance registrations indicate that 
more than 200 will attend West Vir- 
ginia I-Day at the Stonewall Jackson 
Hotel, Clarksburg, March 9. 

Richard Cox, agency superintendent 
of Life of North America, and C. Jud- 
son Pearson, insurance commissioner 
of West Virginia, will be the morning 
speakers. Clyde E. Smith Jr., chair- 
man of the advertising committee of 
West Virginia Assn. of Insurance 


Agents, will report on the national 
advertising program of NAIA. 

Louie E. Throgmorton, vice-presi- 
dent and director of public services, 
Republic National Life, will be the 
luncheon speaker. In the afternoon, 
all program speakers will participate 
in a panel discussion of problems in 
the business. 

West Virginia association and Har- 
rison County association are joint 
sponsors of the meeting. 


Mrs. Jean P. Riggs Resigns 


Mrs. Jean P. Riggs has resigned as 
deputy commissioner of Wyoming. She 
has joined her husband in the Riggs 
agency at Cheyenne, and also will be 
available to small insurers and/or in- 
dependents to assist with filings in the 
western states. 
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Varied Speakers Set 
For Pittsburgh I-Day 


Carl L. Kirk, consulting actuary of 
Chicago, will speak on “Why Can’t 
the Companies Be More Like the 
Agents?” at one of the .educational 
forums of Pittsburgh I-Day, March 10 
at the Penn-Sheraton Hotel. 

Morton V. V. White, Allentown, Pa., 
former executive committeeman of 
National Assn. of Insurance Agents, 
and chairman of its special committee 
on federal affairs, will speak on the 
producer’s place in insurance. Walter 
C. Feimster Jr., Philadelphia independ- 
ent adjuster, will lead a forum on 
business interruption. John N. Cos- 
grove, associate editor of THE NATION- 
AL UNDERWRITER, will address a forum 


on insurance marketing. 
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PROOF 


Difference 


For proof that Geo. F. Brown & Sons—the different Ex- 
lus lines facility—can handle any size risk . . . 
and keep it on the books... check Fortune Magazine’s 
1957 Directory of America’s largest firms. Of those listed, 
one-fourth of the leading industrial, one-third of the larg- 
merchandising and a substantial number of top utilit 
and transportation firms have written coverage throug 


Next time you have a large Excess & Surplus lines risk, 
put it through the proven facilities of . . . 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Boulevard Chicago 4 © WaAbash 2-4280 
1146 John Street ° 


New York 38 s 


WoOrth 4-0745 





The HANOVER GROUP 
Sivong and Sure Protection » Spilled Agency Service 


The HANOVER INSURANCE COMPANY - The FULTON INSURANCE COMPANY 
(ESTAB. 1282) (ESTAB. 1929) 


Home Office: 111 John $t., New York 38, N.Y. 


CHICAGO e 


SAN FRANCISCO . 
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OBSERVATIONS 





How Insurer Can Underwrite And Engineer 
Commercial Risks So As To Make A Profit 


Underwriting commercial risks is 
comparatively easy, but underwriting 
them at a profit is not, Howard F. 
Russell, general manager of Improved 
Risk Mutuals, White Plains, N. Y., told 
the fire conference of Conference of 
Mutual Casualty Companies in Chi- 
cago. His own group has a loss ratio 
that averages approximately 35. 

To do this, he said, requires selec- 
tive underwriting and fire protection 
engineering. Over the years the group 
has established some fundamental 
standards for underwriting which it 
tries to follow. These he outlined. 

Among the 700,000 hostile building 
fires that occurred in 1958 71,000 were 
in the mercantile class. The loss ratio 
on mercantile classes, countrywide, he 
estimated at approximately 50. 

Since most fires result from human 
carelessness or ignorance, it is impor- 
tant, in underwriting, to know insured. 
It is probable, he said, that the same 
owners who produce a bad casualty 
loss ratio will prove to be unsatisfac- 
tory fire risks. Conversely, if the own- 
er is careful about casualty hazards, 
he is likely to be interested in fire 
prevention and therefore be an ac- 
ceptable fire risk. However, the insur- 
er should not rely entirely on its own 
engineers and inspectors for informa- 
tion about the risk but get reports 
from other sources. Also, he advised, 
“learn to understand them and make 
goed use of these reports. Secure any 
other information you can about your 
prospect or policyholder. By doing so 
you may avoid a bad loss.” 


Can’t Win On Borderline Risk 


Mr. Russell warned insurers 
against accepting berderline risks. 
The “fair” risk eats up more than its 
share of the premiums in the class. 
The poor risk is easily avoidable, but 
the insurer may be tempted to write 


a fair one because of the premium and 
for its producers. He said his group 
had not been able to write such risks 
successfully. 

One way to tell a fair risk from a 
good one is to check the housekeep- 
ing—not in the show windows or 
center aisle but in the basement and 
other out-of-the-way places. Those 
are the locations where fires start. 
They are the locations that tell the 
character of the owner. There is 
where rubbish collects and employes 
smoke. One of the best fire prevention 
devices ever invented, he said, is a 
broom. In many cases the insurer can 
do almost the entire job of under- 
writing by observing how regularly 


and thoroughly the owner uses a 
broom. 
List Three Contributors 

Fire requires fuel, oxygen and a 


source of heat. A department store, 
for example, has all three elements 
present in abundance so that a fire 
once started probably will be a bad 
one. 

To have a fire the combustible ma- 
terial or liquid must first be convert- 
ed into gas—and it is the gas which 
burns, not the material itself. Conse- 
quently, it is important to know the 
ease with which a material is con- 
verted into gas. This often determines 
the probability of a bad fire. Contrast- 
ing examples are excelsior and tele- 
phone poles. Both are wood. But if a 
large pile of excelsior is ignited and 
a small breeze is blowing, the fire 
will spread very swiftly. In contrast, 
it will take many minutes with a blow 
torch to set a telephone pole on fire. 

Another thing to watch, Mr. Rus- 
sell said, is the disposition of values in 
a multi-storied building. Fires prefer 
to start in the basement and spread 
up and out. Water thrown on a fire 








National Assn. of Mutual Insurance Agents held a conference of full time state 
association secretaries at the Washington office. Pictured here are eight secre- 
taries with NAMIA officials. In the back row, from left, are William A. String- 
fellow, assistant general manager of NAMIA; Richard J. Schultz, Iowa secretary; 
James Brane, membership director for Virginia and District of Columbia; 
James F. Teeple, Ohio secretary; Russell Robbins, Michigan secretary, and 
Richard R. Juby, secretary of Carolinas association. In the front row, from left, 
are Philip L. Baldwin, general manager of NAMIA; Preston R. Rucker, Florida 
secretary; Henry O. Bean, Haddonfield, N. J., NAMIA president; Harriet Geist- 
white, secretary of Tri-State association, and Roderick L. Geer, New York 


secretary. 





Outstanding field men recognized at the meeting of Texas Insurance Field- 
men’s Assn., from the left—J. S. Cunningham, American General; R. J. Brog- 


don, American; J. C. Crabtree, Home; 


the public relation committee of Texas 


Jack Crabtree, Founders, chairman of 
Insurance Advisory Assn. who awarded 


the certificates; Maxie Moore, Echlin-Irvin-Crowell general agency, and J. D. 


Hunter, Trinity Universal. The awards 
five divisions of TIAA. 


on an upper floor soaks everything be- 
low. Therefore it is important that all 
vertical openings such as stairs, ele- 
vators and shafts be cut off at each 
floor level. Where basements are used 
for stock receiving and shipping, up- 
per floors for upholstering or other 
hazardous operations, and valuable 
stock is located on floors in between, 
the arrangement is more apt to lead to 
a large loss than a different arrange- 
ment. 


Smoking Is Common Cause 


Smoking is a common cause of fire, 
he said. Yet people are going to smoke. 
Since smoking cannot be eliminated, 
the hazard is best kept within reason- 
able control by provision of convenient 
and safe areas for it with rest periods 
provided to indulge in it. The insurer 
should try to get insured to control 
but not eliminate smoking. 

In his group, Mr. Russell said they 
have stopped referring to electrical 
defects and call them electrical abuses 
because they arise from careless use 
such as overloading circuits, replace- 
ment of burned fuses with stronger 
ones, etc. Another abuse is sloppy 
wiring, which may be difficult to dis- 
cover if it is installed above a false 
ceiling or in a partition. 

He recommended close study of the 
fire record of the class both by city 
and state. Then the underwriter 
should understand the maximum fire 
loss his company can tolerate. This 
will enable him to decide whether to 
write a class or leave it alone. Experi- 
ence varies greatly with states. In 
part, he said, the record depends on 
the rating bureaus, which should pro- 
vide adequate rates for the losses sus- 
tained. Some do a good job; others do 
not have a good reputation. 


High Rate Is A Warning 


However, he added, high rates do 
not correct faulty conditions. A high 
rate which makes the premium look 
attractive, can be a warning. It might 
be well to stay away from those risks 
in any class which bear an excep- 
tionally high rate. 


Long (and exceptionally cold) 


weekends often produce bad fires, 


went to a representative of each of the 


he said. The record is so bad that some 
time ago his group adopted the prac- 
tice of sending a warning letter to 
property owners a few days in ad- 
vance of a long weekend. This warn- 
ing often goes out under the title, 
“Don’t Lock Up a Fire When You 
Close Your Property.” The number of 
fires among risks insured by Im- 
proved Risk Mutuals appears to have 
diminished considerably since _ this 
practice was adopted. 

Heating plants and processes using 
flammables should be cut off from 
other sections of the property, he ob- 
served. So much metal is used around 
most properties, careless use of cut- 





N.D. Agents Find TV _ 
Puts Their Story Across 


Television was successfully used by 
10 Dickinson, N.D., area agents to 
increase sales and improve public 
understanding of insurance. 

The agents used the “John Happy 
Family” TV materials, which feature 
caricature slides showing the Happy 
family in situations illustrative of 
hazards covered by insurance. These 
slides suggest questions which a mod- 
erator asks a panel of agents, and set 
the stage for a general discussion of 
related coverages. After generating 
good will through free public service 
shows without direct commercials, the 
agents sponsored a 13-program series 
over station KDIX, Dickinson. The 
15-minute programs, moderated by 
W. L. Spotts, Dickinson manager of 
Western Adjustment, followed an edu- 
cational format. 

Comments received by the station 
indicated a large audience had been 
captured. The participating agents— 
James Civilla, William Foster, James 
Flohr, Ralph Ehli, Edgar Agnew, H.-F. 
Leutz, J. O. Severtson, Allen Anderson, 
John Phillips, and T. E. Hudson— 
traced a considerable amount of new 
business to the programs, particularly 
in sales of less popular coverages 
described on the shows. 

The program materials are available 
to agents through Assn. of Casualty & 
Surety Companies and Western Under- 

writers Assn. 
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ting and welding torches needs to be 
guarded against. 

IRM’s experience with sprinklered 
risks over the years has been better 
than that with unsprinklered, he said. 
When the sprinkler system is con- 
nected with associated apparatus to 
give an alarm through some central 
station or directly to the fire depart- 
ment, its full value can be appreciated. 

Mr. Russell omitted any incidents 
involving unusual fires. For, he said, 
about half of all fires are caused by 
electrical abuses, presence of flamma- 
ble liquids or gases, careless smoking, 
and use of cutting and welding torch- 
es. If the insurer reduces the losses 
in these four categories by half, it will 
be making a profit. 


Results Better In 1958 
For American Southern 


American Southern of Atlanta had 
written premiums of $2,527,860 in 
1958 compared with $2,124,320 in 1957. 
The operating gain was more than 
$100,000, realized from investment in- 
come and from appreciation in security 
values, Roy S. Thompson Jr., presi- 
dent, reported to stockholders. Under- 
writing continued to be unprofitable 
in 1958 although results were better 
than in 1957. 

Unearned premium reserve de- 
creased from $1,108,744 to $1,051,412. 
Policyholders surplus was up from $1,- 
006,749 to $1,120,567. Assets at the 
end of 1958 were $2,527,378 com- 
pared with $2,386,064 the year before. 


Conn. Rate Hearing Bill 
Opposed By Several Groups 


Agent and company groups joined 
the Connecticut department in oppos- 
ing a bill to require the commissioner 
to hold public hearings on all casualty 
rate increase requests, including auto- 
mobile. Commissioner Premo said such 
public hearings “would be a terrific 
waste of time and money,” and that 
“anyone who wants a hearing now 
can write in and get one.” 

Hugh Harbison, representing Assn. 
of Casualty & Surety Companies, said 
the bill would change the whole at- 
mosphere of rate making and rate 
changing and “it would become a po- 
litical football and be extremely harm- 
ful to the state.” William H. Wiley, 
executive secretary of Connecticut 
Assn. of Insurance Agents, also op- 
posed the bill. Manufacturing groups 
favored the bill as it related to work- 
men’s compensation rates. 


General Adjustment Bureau has 
moved its Astoria, Ore., office to 1159 
Marine Drive. 
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Set La. Award For 
Best Insurance Story 


Louisiana insurance interests have 
established an annual award of $250 
for newspaper and magazine writers 
for the best article or series of ar- 
ticles on insurance in a state publi- 
cation. George H. Menefee & Asso- 
ciates, insurance consultants of Baton 
Rouge, will supervise the contest for 
donors of the award, which is designed 
to promote dissemination of factual 
insurance information to the public. 

Any person employed by a Louisia- 
na publication with paid circulation is 
eligible, except employes of insurance 
business publications. Wire service 
employes based in the state are eligi- 
ble. The first award will be made in 
July for articles published between 
July 1, 1958, and June 30, 1959. Mr. 
Menefee’s firm will act as adviser to 
interested writers without charge. 

Baton Rouge and New Orleans 
newspapers publicized the award offer 
immediately after its announcement. 


Insurer Rewards Averter 
Of School Bus Tragedy 


Indemnity of North America has 
awarded a $500 savings bond to a West 
Virginia youth whose courage and 
quick thinking averted a highway ca- 
lamity last December. Donald C. Hart, 
assistant manager of the company at 
Pittsburgh, went to Morgantown, 
W. Va., to present the bond to Eddie 
Sowell, 17-year-old University High 
School sophomore. 

On Dec. 1, Eddie and 24 schoolmates 
were homeward bound on the school 
bus. It had just started down a long 
incline toward the Monongahela River 
when the driver suddenly slumped 
over the wheel with a fatal heart at- 
tack. 

As the driverless bus careened to- 
ward the river, Eddie sprang from his 
seat in the rear, clawed his way up 
the swaying aisle, and grabbed the 
wheel. Pumping the foot brake, he 
brought the vehicle to a stop 100 
yards short of the bridge over the 
river. 

The insurer’s gift will go into the 
Eddie Sowell educational fund, set up 
by citizens of Morgantown to enable 
him to continue his education after he 
graduates from University High. 


Awards For Students Set 
By Philadelphia Producers 


Independent Agents & Brokers Assn. 
of Philadelphia & Suburbs has set up 
two $50 savings bond prizes for stu- 
dents of the school of Insurance Society 
of Philadelphia. One will be awarded 


to a student im the Insurance Institute 
of America course, and the other to a 
student in the brokers’ and agents’ 
qualification course. 

The awards were established in rec- 
ognition of the outstanding work of 
Alfred E. Duncan Jr. as director of 
education of the society’s school. Mr. 
Duncan is the retired advertising man- 
ager and training director of Reliance. 
He was presented with a $75 check 
by George J. Margraff, Philadelphia 
agent arr president of the society. 


Allstate Appoints Three 


Allstate has appointed James L. 
Marlow assistant underwriting man- 
ager at Denver, Arlie J. Hughes as- 
sistant underwriting manager at Pas- 
adena, and William Savich commer- 
cial casualty sales supervisor at Mur- 
ray Hill, N. J. 
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Providence Washington 
Advances Smith, Winn 


Providence Washington has elected 
Joseph P. Smith and Cooper D. Winn 
III assistant secretaries. Claude R. 
Branch has been reelected chairman 
and reelected a director for five years. 

Mr. Smith joined the company in 
1945 and has been at Boston, New 
York and at the head office where he 
is now production manager in charge 
of several northeastern states. 

Mr. Winn has been in insurance 
since 1932. For the past three years 
he has headed the company’s fidelity 
and surety department. 

Mr. Smith and Mr. Winn will con- 
tinue in their present responsibilities. 
Adjustment Bureau 


General has 


moved its Montrose, Cal., office to 524 
South First Street. 
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Auto Commissions All-Absorbing Topic Of Michigan Agents 


The photographs accompanying the ner of the officers and executive com- 


CONTINUED FROM PAGE 1) 
last line to be hit in this manner. 

The culmination of reaction to the 
commission restriction was reached at 
the “agents only” session, at which 
there was proposed for adoption a 
strongly worded resolution condemn- 
ing the companies. The resolution was 
not adopted, but the debate concerning 
it gave clear evidence that many of the 
agents are in a mood to do more than 
recriminate. 


One Non-Michigander 


The program listed only one non- 
Michigander, President Archie E. 

lawsby of Nashua, N. H., president of 
NAIA. Even he, however, claims the 
semi-native status of a graduate of the 
University of Michigan. All the others 
who spoke were members of the as- 
sociation except the new insurance 
commissioner, Frank Blackford. “The 
Agent’s Pocketbook” was the theme of 
the meeting, and not one of the speak- 
ers strayed from this general subject. 

That a program on such a delicate 
topic as commissions in general and in 
particular could be conducted without 
leading to confusion is a tribute to the 
planning of Michigan’s secretary-man- 
ager, Waldo O. Hildebrand. Mr. Hilde- 
brand is marking his 20th year with 
the Michigan agents and he is a 
professional without peer in the han- 
dling of intricate situations. It is the 
policy of Mr. Hildebrand to see that at 
each meeting the matter in the busi- 
ness of current importance gets a 
thorough airing, and yet the Michigan 
association has never run wild. 


Two Form Winning Team 


The team of Hildebrand and Jack 
Butterick, his assistant secretary, is 
undoubtedly the finest operating in the 
agents’ ranks today at any level. 

Archie E. Barnich, Cheboygan, the 
president, presided at all sessions. 
This, it turns out, will be Mr. Barn- 
ich’s only chance to conduct full- 
fledged meetings of his organization, 
what with the abbreviated schedule 
for the annual. 

Official greetings were delivered at 
the opening session Thursday morn- 
ing by C. M. Verbiest, president of the 
host Detroit association. Mr. Verbiest, 
whose organization is the promoter 
of Road Aid, said Road Aid is now in 
use in five states and six more have 
made inquiries, as has the Republic of 
Cuba. He said he expects the plan to 
be adopted in three more states during 
1959. The Detroit plan handled 85,000 
calls in Michigan last year, he re- 
ported, and has demonstrated itself to 
be effective for small as well as large 
communities. 


Reports On Ad Campaign 


William T. Dobson of Ann Arbor, 
vice-president, handled the progress 
report of the NAIA Big-I advertising 
campaign. He reported that in Michi- 
gan $23,200 in cash has been raised so 
far, but this compares with $43,000 in 
a comparable period in 1958. Even so, 
the record is good at this point if the 
pace does not slacken. While the state 
is behind in the total amount collected 
and number of agents contributing, he 
said there is an increase in the average 
contribution per agent. 

Mr. Slawsby said the program is 
starting the first week of March on 
television and the schedule calls for a 
year’s run. It is important, he em- 
phasized, to get the money in prompt- 
ly. Kits with tie-in material have been 
mailed already to agents who have 
contributed. 

With the contributions made so far 


Michigan agents’ story were taken at 
the reception which preceded the din- 





Leading personalities at the Michigan meeting—Archie 
M. Slawsby, president of NAIA, with W. O. Hildebrand 
the secretary-manager of the Michigan association, and 
Archie E. Barnich, Michigan president. 


in Michigan, the state will have 26 
news programs with Big-I advertising 
in the next year. 

Reporting as treasurer, John P. Old 
Jr. of Sault Ste. Marie, said the state 
finished the last fiscal year in the 
black while conducting programs that 
involved the distribution of 2 million 
place mats emphasizing safety in eat- 
ing places throughout the state and of 
108,000 booklets entitled “Understand- 
ing Automobile Insurance” to schools. 


No Change Since 1945 


The Michigan dues schedule hasn’t 
been changed since 1945, Mr. Old 
said, nor will it have to be if the 
members continue to pay in accordance 
with the schedule. The percentage of 
members causing concern over delin- 
quent dues each year is decreasing as 
it is appreciated how much the associ- 
ation accomplishes, he declared. 


Favors Safco Plan 


Claude Saum of St. Clair Shores 
opened the afternoon session with a 
talk on “Continuous Policies and 
Direct Billing.” He turned out to be an 
ardent advocate of the Safeco plan and 
his talk would have been an inspira- 
tion to the late H. K. Dent, who 
originated Safeco as a subsidiary of 
General of Seattle. Mr. Saum has been 
using Safeco for four years, and it is 
doubtful if there is an agent in the 
country more enthusiastically in its 
favor. 





M. Frank McCaffrey, the Michigan state national direc- 
tor, with Edward Meyer, president of the Saginaw associa- 
tion and Stuart W. Doty of Grand Ledge. 


mittee at the Statler Hilton Hotel in 
Detroit. All identifications are from 


Frank Blackford. 


Three-quarters of his auto insurance 
walks into the agency as a result of 
advertising Safeco, he declared. He 
described the simplicity of the opera- 
tion which involves a continuous policy 
and direct billing. When an auto 
prospect comes into his office he can 
tell within two minutes whether he is 
eligible for Safeco or is headed for the 
assigned risk plan, Mr. Saum said. 


Says Service Is Good 


Although he advertises a price ad- 
vantage rather than service, Mr. Saum 
stated that he is sold on Safeco’s claim 
handling. It is fast and equitable. The 
bureau companies, he charged, often 
over-pay after getting off to a slow 
start with the insured. 

Although there is not a company 
man who calls on him except Safeco’s 
special agent who says the Safeco idea 
will save the auto business for the 
agency system, Mr. Saum said the 
bureau companies are only getting 6% 
of the private passenger cars in Mich- 
igan. If the Safeco idea had come out 
of the east instead of the west, he 
asserted, it would have spread like 
wildfire. 

An agent has a safer feeling with 
his policyholders when they are with 
Safeco than with a bureau company, 
he said, and they bring in referral 
business. 

It is easy to switch from a bureau 
company to Safeco without disturbing 
the policyholders, Mr. Saum added. In 








William T. Dobson, Ann Arbor, vice-president of Michi- 


zan Assn. of Insurance Agents; M. Frank McCaffrey, De- 
troit, state director, and Michigan’s new commissioner, 
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left to right. Continental Assuranc: 
was host at the reception, with M. E. 
Simms, director of multiple line deve! - 
opment, representing the home office. 

Guest of honor was Michigan’s new 
commissioner. 


© sete, 





fact, the insured feels the agent has 
his best interest at heart when he 
switches to a plan that reduces the 
premium. 

Mr. Saum went on to say that agents 
are not worth more than their direct 
writing competition which is geared to 
fast service in the auto lines. Actually, 
he continued, the agents can’t get on- 
the-spot settlements from the bureau 
companies. How many agents have a 
claim man in their office to give serv- 
ice which will make that agency the 
equal of the claim handling of Allstate, 
State Farm, Safeco or Farmers of Los 
Angeles, he asked. 


Predicts Some Bankruptcies 


Mr. Saum went on to predict that 
15% of the agents writing personal 
lines will be broke in two years be- 
cause of the direct writer competition 
and as a result of commission cuts of 
as much as 40%. He said agents writ- 
ing in the bureau companies are 
entitled to 25% or more commission 
because “they are selling an inferior 
contract at a higher price.” 

Direct billing is worth 7% to 10% 
in his operation, and when added to 
the 15% Safeco commission, comes to 
nearly 25%, he explained. Of his 
Safeco policyholders, 95% renew auto- 
matically, 3% need attention in order 
to get the account paid, and 2% go 
elsewhere. He recommended _ that 


agents wanting to stay in the auto 
business switch to a direct billing 
company. He said it offers the advant- 





Benjamin H. Paddock of Detroit, member of the Michigan 
executive committee and immediate past president of Na- 
tional Assn. of Casualty & Surety Agents, with Mrs. John B. 
Gray of Detroit and Mr. Gray. 
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ag: of more contact with the insured 
(wo often come in to the office), gives 
the agent a contract he doesn’t have to 
apclogize for, and provides more time 
for selling 

As Mr. Saum made some of his 
statements there were murmurs in the 
audience, but sometimes his remarks 
were greeted with laughter or ap- 
plause. He represented the extreme 
position. 

Asked whether he has all his auto 
with Safeco, Mr. Saum said he has 
some risks in bureau companies which 
he could not place with Safeco and he 
has risks which have been on the 
books for a long time and are now over 
the Safeco age limit, or who have had 
a child turn into a young driver, and 
he leaves those with the original com- 
pany. All his new business goes to 
Safeco. 


List Others On Program 


Others on the program at this session 
were Martin Mullally of Muskegon, 
talking on liability insurance cover- 
ages; C. G. Donahue of Jackson, dis- 
cussing premium financing plans, and 
Archie M. Slawsby, discussing com- 
missions and auto classifications. 

Mr. Mullally is one of the few presi- 
dents who served twe terms. He com- 
mented he was making his first plat- 
form appearance at a Michigan meet- 
ing since bowing out as president at 
the convention at Saginaw in 1939. He 
cited a number of cases of liability 
losses to demonstrate the need for an 
agent to sell all types of coverage to all 
types of prospects, and in adequate 
limits. 

Mr. Donahue said the advent of 
premium financing has saved risks for 
the agent and has helped sell new 
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The Detroit president, C. M. Verbiest, 
with Maurice Greer, secretary of the 
Detroit association. 





business, both personal and commer- 
cial. He described briefly some of the 
company plans and the Afco operation, 
saying he uses the latter when more 
than one company is involved. Trans- 
ferring premium collection to the 
company or to a premium finance 
organization is a big help in house- 
cleaning bad accounts, Mr. Donahue 
declared. 

In his address entitled “8,400 Calcu- 
lations Per Second . . . How About 
That?” Mr. Slawsby went another 
round on the matter of how National 
Bureau of Casualty Underwriters sets 
up its classifications. It is his conten- 
tion that if the classifications were 
more properly made there would be no 
need to monkey with agents’ commis- 
sions. 

By reducing the production cost al- 
lowance, Mr. Slawsby asserted, the 
bureau is only doing the obvious. When 
things get tight again, it is likely that 
another five points will be cut from 
the 20% factor. The bureau, he said, 
could do something more constructive 
if it would develop a new and accurate 
refined and responsive rating system. 
Once the rates are right the functions 
of agents and companies and hureaus 
can be analyzed to see what further 
might be needed. 


Classifications Too Broad 


Classifications are too broad and 
territories need refinement, Mr. Slaws- 
by said. Even if the territories were 
realigned tomorrow, many of them 
would be out of date in two or three 
years, indicating that the entire rating 
system must be made responsive on an 
annual basis. 

“As long as producers are on the 
outside, so long as we are forced to 
take that which is left, so long as we 
are treated as unequals, then so long 
do I feel I am free to criticize,” 
declared Mr. Slawsby. “If I could be 
made to feel that ours is truly a joint 
effort instead of being the recipient of 
dictates which stem from a_ father 
knows best attitude, then I would no 
longer feel that I had cause to publicly 
criticize and privately resist .... We 
must come up with a refined rating 
plan which will have to embody a 
multiplication of classifications and a 
refinement in territory. If we do not, 
the very business which we need to 
average out will continue to run off 
and no amount of commission chopping 
will save our system.” 

Mr. Slawsby derided the idea that 
the bureau companies must be equal 
as to price. There must be a price 
differential because there is a reason- 
able difference, he said. “We join the 
critics of our own system when some 
of us say that we must compete price- 
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EVERYBODY CAN MAKE ERRORS=— 
BUT YOU CAN PROTECT 





YOUR CLIENTS AGAINST LOSS 


You as an insurance agent have an obligation to your clients to 
suggest the protection of a professional liability (errors and 
omissions) policy. Mistakes can happen, but you can protect 
your client against loss for his acts and for the acts of others for 
whom he is legally liable. 





Each policy is carefully tailored to fit the needs of the particular 
profession. Each sale establishes a valuable connection for you. 
For complete information write — 


ST. PAUL HOME OFFICE 
my 111 W. Fifth Street 
St. Paul 2, Minnesota 


EASTERN DEPARTMENT 
90 John Street 
New York 38, N. Y. 
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penny for penny. When some of 
us say that, then we are saying that 
the most energetic and able among us 
must be slowed to the pace of the most 
feeble and the most halt.” 

Mr. Slawsby predicted that cutting 
five points from the gross commission 
will prove to be ineffective. “I predict 


wise, 


that the action already taken will 
continue to breed dissatisfaction and 
distrust and disappointment. It will 


not stop the run-off, nor in itself will 
it cause a flow-back of the business 
already lost. These things I know 
because I see no signs to indicate that 


FéeNATIONAL UNDERWRITER 


our direct writing captive agent spe- 
cialty writer competition is refiling for 
new rates with smaller deviations 
between their rates and ours. I say 
the problem still exists. The perpetra- 
tors of the cure are due for disappoint- 
ment.” 

Commissions also came up in the 
administration report of Mr. Barnich, 
who observed that some companies are 
using government regulation “in ef- 
forts to impose agency agreement 
amendments related to the scale of 
commissions in their contracts. The 
implication is that because a bureau 


or company filing calling for a lower 
production cost factor was approved 
by the government that the company 
is obligated to reduce commissions to 
agents. That is wrong.” 

The position of the agents is precise- 
ly the opposite of that implication, Mr. 
Barnich declared. He said the rate 
regulatory laws were not conceived 
with the anticipation that they contain 
an invitation to companies or bureaus, 
even as much as a suggestion that a 
production cost allowance approach 
would be used to invite a decision of 
any kind by the regulatory authorities 
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“nice compensation for the seller, too!” 


Care to make a simple test—that could 
pay off handsomely for you? Just ask ten 
. self-employed, 
corporation officers and professional 
men if they carry personal compensation 


executives you know. . 


coverage. 


We believe you'll find that the majority do 
not—and that the results of your survey 
will give you a good idea of the volume 
you can quickly build with Combined’s 
Personal Compensation Plan. 


COMBINED 


GROUP OF COMPANIES 


W. CLEMENT STONE, PRESIDENT 


<€ombined Insurance Company of America, Chicago 
Combined American Insurance Company, Dallas 
Hearthstone Insurance Company of Massachusetts, Boston 
First National Casualty Company, Wisconsin 


This remarkable coverage by Combined, 
second largest exclusive accident and health 
company in the world, has been thoroughly 
“field-tested”, with outstanding results. 
Prospects recognize this coverage, with its 


special renewal provision, as the practical 


Combined Insurance Co. of America, Dept. 27 
5050 Broadway, Chicago 40, Illinois 


Gentlemen: Please send me details about Combined’s 


type of income protection they need. 


Take a few moments now to fill in and mail 
the coupon below. We will be glad to give 
you particulars about this plan... that pays 
substantial compensation to the seller. 
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in the matter of personal remuneration 
and private contracts. 

Asking whether unilateral action on 
commissions supported by the depart- 
ments of insurance was the proper 
course for the companies, Mr. Barnich 
went on to wonder “if the absence of 
separate items of expense in the home- 
owners filings now under considera- 
tion was purely coincidence.” 

The policy of the Michigan associa- 
tion is that commissions are a matter 
of private contract and subject to 
negotiation by each individual agent, 
with any change to be made only after 
consultation between agent and com- 
pany. 


Reach Climax Of Question 


The climax of the commission ques- 
tion was reached at the agents’ session. 
There was presented for adoption the 
Saginaw agents’ resolution which, 
among other things, noted that com- 
mission reductions have been taken 
without consulting agents and without 
regard for them, that rates of commis- 
sion have been “completely standard- 
ized,” that the action will cause hard- 
ship among small agents and will force 
many of them out of business, that 
there are no benefits to be derived 
from the reduced rate of commission 
to compensate the agent for his loss of 
revenue, and that the Michigan associ- 
ation therefore “cannot look with favor 
upon the action and intent of these 
companies and wishes to go on record 
as vigorously opposed to any reduction 
in commission rates by any company, 
believing such to be detrimental to 
the best interests of all agents and, 
not conducive to the best interests of 
the country at large.” 


Meyer Urges Adoption 


Edward Meyer of the Saginaw as- 
sociation urged adoption of this resolu- 
tion. It had previously been adopted 
in Saginaw and copies distributed by 
those agents to their companies. Mr. 
Meyer said the question was whether 
the state would take unified action as 
against the idea of individual negotia- 
tion. A single agent dealing with the 
companies in a matter like this, he 
said, is impotent, and it may be too 
late even now—other agents raised 
the question of whether this involved 
the implication of using union tactics. 
It was evident throughout the discus- 
sion that the lack of negotiation by the 
companies—the use of form letters to 
inform agents of commission reduc- 
tions—is the cause of much of the 
irritation. The notices sent out by the 
companies produced a reaction. The 
agents would like to have a means of 
striking back. 

When the Saginaw resolution was 
put to a vote, it had the approval of 
about 15% of the agents attending. 

It was decided that a committee 
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would be appointed to draw up a new 
resolution which would clearly show 
that the agents are not in favor of the 
action the companies have taken. This 
resolution will be submitted to the 
members for a mail vote as soon as 
possible. 

Before the commission issue was 
raised, a panel of agents at the head 
of the table answered some questions 
from the audience. One had to do with 
the chances of a subscription policy 
being developed. 

M. Frank McCaffrey, Detroit, state 
director, said this is a subject which 
has been on the conference committee 
agenda for 10 years. The companies 
opposed it primarily for fear of losing 
their identification and for problems 
of accounting. The agents would like 
to have a subscription policy, he said, 
and are still working hard to get one. 

To the question of whether atomic 
energy hazards are now excluded in 
all insurance forms, Mr. McCaffrey 
said the answer is yes, because there 
is a lack of capacity. However, the fact 
that 60% of the nuclear energy market 
was taken by U. S. companies is an 
excellent demonstration of what do- 
mestic insurers can do. He said this 
holds out excellent hopes for a large 
reinsurance operation made up of 
American companies. 

If an agent has a risk which is 
going mutual, is not the agent wiser to 
put the business in a deviating stock 
company than to let it go mutual? Mr. 
McCaffrey said the temptation of tak- 
ing that approach makes the agent a 
poor placer. The first time the agent 
succumbs to this for fear of losing a 
risk means that the next time the 
excuse will not have to be quite so 
drastic. The more often the agent 
accepts the deviating company with 
its lower commission, the stronger 


grows the case of the regular com- 
panies who see the agent willing to 
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Joseph W. 
a past president, and his son William J. 
Mundus, who is with him in the agency. 


Mundus, Ann Arbor, 


take less. An agent is not doing his 
job properly and is not selling his 
service if he backs down in this man- 
ner, Mr. McCaffrey said. It has the 
effect of breaking the back of the 
agency system. 

As is customary, the meeting actual- 
ly got under way with a reception and 
dinner for the executive committee and 
officers and key committee chairmen 
the evening before the opening session. 
Frank Blackford, the new commis- 
sioner, made his first appearance be- 
fore the agents that evening and when 
he was introduced at the dinner said 
he is finding the job of commissioner 
the most enjoyable he has had in 10 
years of public service. 

Mr. Blackford was also speaker at 
the luncheon which ended the con- 
vention, reviewing the little Hoover 
commission report from Michigan de- 
signed to reorganize some of the de- 
partments of the state government. 


IMIB Clarifies Deferred 


Payment, Installment Plan 


Inland Marine Insurance Bureau has 
issued a bulletin to clarify applicabil- 
ity of the deferred premium payment 
plan and the withdrawal of installment 
payment plans in certain states. 

Installment plans were withdrawn on 
all policies written on and after March 
1 in the states in which the deferred 
payment plan became effective. Since 
the latter was disapproved in Arkansas, 
Kansas, Louisiana, Wisconsin and Wy- 
oming, installment payment rules con- 
tinue in those states. They still apply 
also in Kentucky, New Jersey and New 
York, where deferred payment filing 
is pending. Missouri, in which the bu- 
reau is not licensed, has barred the de- 
ferred payment plan. 

The Texas department approved de- 
ferred payments but ordered that the 
filing be accepted for optional use only. 
Each company is permitted to adopt 
such other rules and regulations as it 
deems just to policyholders, agents 
and the company with respect to de- 
ferred or installment plans. Insofar as 
IMIB’s rules are concerned, however, 
installment payment rules cease to ap- 
ply in Texas March 1. 


Watkins To Chicago Bond 


Post Of American Casualty 


Charles B. Watkins has_ joined 
American Casualty as regional fidelity 
and surety production manager at 
Chicago. He entered the bond busi- 
ness in 1940 at the home office of 
U.S.F.&G. He later became Pittsburgh 
manager for Employers group, remain- 
ing in that post for four years until 
joining New Amsterdam Casualty as 
bond manager at Pittsburgh two years 
ago. 
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Financial Statement of the 


KANSAS CITY F 


INSURANCE 


IRE & MARINE 


COMPANY 


as of December 31, 1958 


ASSETS 
Cash on Hand and in Banks 
investments: 
Bonds: 
United States Government 597,317.56 
Canadian Government 
(U. S$. Dollars)......... 125,833.74 
State and Municipal... 2,537,828.15 
Corporation and 
51,836.06 


Miscetlaneous 
$ 3,312,815.51 


Total Bonds . 
Total Cash and Bonds ..$ 5,911,862.23 


$ 2,599,046.72 


Common and Preferred 
Stocks . : 3,001,014.00 


Total Cash and 


Investments $ 8,912,876.23 


145,461.20 
820,863.90 
41,453.09 
25,434.76 
54,291.10 


$10,000, 380.28 


ces 
(Less than 90 days due) 
Due from Other Insurance 
Companies Sahiba 
Accrued Interest 
All Other Assets... 


Total Admitted Assets 
J. S. Lerner 
P 


DI RECTORS res., J. S. Lerner’s Vogue 


Fred H. Calvin Ww. S. Mann 
Exec. V-President Vice-President 
Underwriting R. B. Jones & Sons Inc 


Moulton Green Milton McGreevy 
Chrm. Exec. Comm. Partner, Harris Upham 


& Company 
- C. Jones 


David Neiswanger 
hairman of Board Pres., Neiswanger Co., Inc 
Cliff C. Jones, Jr 


Topeka, Kansas 
Vice-President J 
R. B. Jones & Sons inc. 


Morton T. Jones 
President 


R. Crosby Kemper 
Chm. of Bd., City Nat’! 
Bank & Trust Co. 


Lewis E. Kitchen 
Pres., Lewis Kitchen 
Realty Co. 


. W. Perry 
industrialist 

John W. Starr 
Secretary 

R. L. Stewart, Jr. 
Vice-President 

. B. Jones & Sons inc 

Wheaton A. Williams 
President 

Fred L. Gray Co. 

Minneapolis, Minn. 


LIABILITIES 
Funds Held under Reinsurance 
Treaties 


Reserve for Unearned 
Premiums 


Reserve for Taxes 

Reserves for Losses in Process 
of Adjustment 

Reserves for All Other 
Liabilities 


507,561.31 


4,121,806.35 
200,012.38 


901,900.00 


129,253.64 
Total Liabilities, except 
Capital 
Capital (100,000 shares; par 
value $10.00) 
Surplus 


$ 5,860,533.68 


1,000,000.00 
3,139,846.60 


Surplus for Protection 
of Policyholders $ 4,139,846.60 
Total Liabilities, Capital 
and Surplus $10,000,380.28 


Bonds are carried on an amortized basis; 
stocks at December 31, 1958 market values 
as prescribed by the National Association of 
Insurance Commissioners. 
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Chairman of Board 
President Morton T. Jones 
Chm. Exec. Comm. Moulton Green 
Exec. V-Pres. (Underwriting) 
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Vice-President & Asst. Treas. 
Hal Kennedy 
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William F. Seitz 
John W. . Starr 
J. W. Perry 
Asst. Sec. & Asst. Treas. Charles F. Fisk 
Assistant Secretary Bryson Clarke 
Assistant Secretary Alfred J. Hoffman 
Departmental Secretary __ J. R. Churchman 
Departmental Secretary. Eugene K. Thomas 


Cliff C. Jones 


Vice-President 
Vice-President 
Secretary 
Treasurer. 
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Crum & Forster Loss Down, Volume Up 


(CONTINUED FROM PAGE 2) 


approximately $2,876,000 on _ install- 
ment premium policies were deferred. 
Policyholders surplus rose by $16,617,- 
962 to $81,716,545. The ratio of losses 
and loss expenses to premiums earned 
was 58.19 and the ratio of other ex- 
penses and taxes, ex-federal income 
taxes, to premiums written was 41.93. 
Investment income before taxes was 
$3,927,656, up $53,321 over 1957. Net 
profit was $3,141,248 compared with 
$1,954,757. Assets were $150,068,509, 
a gain of $19,159,334. 

Westchester Fire’s underwriting loss 
was $13,058 against $1,326,730. Writ- 
ten premiums were $28,532,379, up 
3.46%, after deferring installments of 
$1,438,000. Unearned premium reserve 
increased $65,978. Policyholders sur- 
plus was up $10,342,007 to $47,356,381. 
Ratio of losses and loss expenses to 


premiums earned was 58.36 and ratio 
of other expenses, ex-federal income 
taxes, to premiums written was 41.59. 
Investment income before taxes was 
$2,276,170, an increase of $61,901. Net 
profit was $1,917,679 against $1,147,528 
in 1957. Assets rose $11,415,531 to 
$83,749,457. 


Shows Underwriting Gain 


North River showed an underwrit- 
ing profit of $47,349 compared with a 
loss of $1,086,345. Written premiums 
were $25,472,573, up 3.75%, after de- 
ferring installments of $1,362,000. Un- 
earned premium reserve rose $61,466. 
Policyholders surplus increased $10,- 
372,795 to $48,242,328. Ratio of losses 
and loss expenses to premiums earned 
was 58.19 and ratio of other expenses, 
ex-federal income tax, to premiums 
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WANTED 
WISCONSIN FIELDMAN 


We are looking for an experienced Mul- 
tiple Line Fieldman, preferably with strong 
Casualty background. Company is an old 
established, rapidly expanding, Mutual 
company with excellent future for qualified 
man. 


Age 28-38 preferred, full company bene- 
fits, salary open. Replies will be held in 
confidence. State experience and reply to: 

H. C. Ewert, Secretary-Treasurer 


BADGER STATE MUTUAL CASUALTY COMPANY 
5434 W. Capitol Dr., Milwaukee 16, Wisc. 


- Available - 
ADVERTISING EXECUTIVE 


Now ADVERTISING DIRECTOR of medium size 
national Life company and associated Multiple 
Line Fire and Casualty company. Successful rec- 
ord of accomplish Se judg +. 
tact and outstanding ability to work with peo- 
ple. Experienced in profitable management of 
ADVERTISING, SALES PROMOTION and PUBLIC 
RELATIONS. Member of L.I.A.A. and 1.A.C. 
Licensed Agent and Broker, all lines. Early thir- 
ties, married, children, own home. Now earning 
low five figures. Reply Box E-95, c/o The National 
Underwriter Co., 175 W. Jackson Blvd. Chi- 
cago 4, lil. 











H. 0. CLAIMS SUPERVISOR 


Automobile — Prefer College graduate, 
ege 27 to 35, minimum exp. as adjuster 5 
years. Salary open. Excellent opportunity 
for advancement. Must be able to com- 
municate well by letter and in person. Po- 
sition will involve long hours, hard work, 
some travel and can only be filled by a 
man with ambition and resourcefulness. 
Write giving qualifications including age, 
education, experience and salary expected. 


T. F. Stewart, Claims Superintendent 
NATIONAL CASUALTY COMPANY 
1100 Griswold Bldg., Detroit 26, Michigan 








INSURANCE EXECUTIVE 

Advisory service organization, with select indus- 
trial policyholders, requires Executive with ex- 
perience in t t 1 coverages 
including Surplus Lines. Casualty predominates. 
Major company experience desirable. Location 
North Carolina. Excellent future. Good starting 
salary. Fringe benefits. Profit participation. Re- 
plies confidential. Write Box E-70, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 











INSURANCE 
BRANCH MANAGER 


Large eastern multiple line stock company op- 
~——— nationally desires a branch office man- 
ager for its Atlanta office. All replies confi- 
dential. Write Box NY-5, c/o The National Un- 
derwriter Co., Adv. Dept., 17 John St.. New 
York 38, N. Y. 


WANTED 
MICHIGAN FIELDMAN 
For large Stock Company, experience in metro- 
politan Detroit area with good knowledge of 
and interest in Workmen's Compensation and 
collateral General and Auto Liability lines es- 
sential. To age 40. Attractive company benefits 
including Life, Accident, Hospitalization, Major 
Medical and Retirement Program and including 
company car. Salary open, excellent potential 
for advancement. Submit résumé in confidence 
including age, experience, education and salary 
required to: Box E-90, c/o The National Under- 
writer Co., 175 W. Jackson Bivd., Chicago 4, III. 








COMMERCIAL FIRE UNDERWRITER 


OHIO REGIONAL OFFICE NEEDS A MAN 
WITH MINIMUM OF 5 YEARS COMMERCIAL 
FIRE UNDERWRITING EXPERIENCE. MUST BE 
THOROUGHLY FAMILIAR WITH ALL FORMS, 
PROCEDURES, AND RISK ANALYSIS. AGE 28 
to 40. COLLEGE PREFERRED. 

SEND COMPLETE RESUME AND SALARY TO: 

PERSONNEL DEPARTMENT 


ALLSTATE INSURANCE COMPANY 
3605 WARRENSVILLE CENTER ROAD 
SHAKER HEIGHTS 22, OHIO 











Wanted: 


FIRE PREVENTION AND RATING ENGINEER 
familiar with Cook County and Illinois terri- 
tories to work on a part time basis convenient 
to himself. Here is an opportunity of increasing 
your income without jeopardizing your present 
position. Give full details, Box E-85, c/o The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 








Wanted 
AUTOMOBILE CASUALTY FIELD MAN 


At least three years experience. Starting salary 
$7,500 and bonus. Travel out of Jacksonville, 
Florida. Qualifications to Box E-75, c/o The 
National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Illinois. 


AVAILABLE IMMEDIATELY 
Anywhere; Multiple Line Special Agent. Age 
38, married, 10 years experience, midwest and 
Eastern fields. Good production record with 
leading companies. Also 2'/, years C.P.C.U. 
study. Address Box E-87, c/o The National Un- 
derwriter Co., 175 W. Jackson Blvd., Chicago 
4, i. 


written was 41.52. Investment income 
before taxes was $2,213,949, up $45,- 
048. Net profit was $1,948,503 against 
$1,291,979 in 1957. Assets increased 
by $11,309,874 to $80,366,168. 


Crashed Plane Hull 
Value Near $2 Million 


The hull of the Pan American World 
Airways DC-7C which crashed and 
burned at San Francisco International 
Airport late in February was worth 
between $1.5 and $2 million. It was 
insured through U. S. Aviation Under- 
writers. 

The plane was on a training flight, 
and the crew of three escaped without 
injury when a downdraft dropped the 
plane to a runway from a height of 
50 feet. 


Broader Group A&S Bill 


Moves In N.Y. Legislature 


The bill backed by the New York 
department to broaden the definition 
of groups eligible to purchase group 
life and A&S passed the senate and 
was sent to the assembly for action. 
Basically, the legislation would legalize 
group for self-employed members of 
associations, such as doctors, lawyers, 
dentists, etc. 

The bill provides that the society or 
association must have been in exist- 
ence for more than two years and 
must have been organized for some 
purpose other than to buy group insur- 
ance. Minimum membership required 
is 50, minimum participation is 75% 
of medically eligible members for 
groups of less than 200, and 75% of 
the first 200 and 60% of the remaining 
number in groups larger than 200. 


Home & Automobile Holds 


First Broker Seminar 


Home & Automobile Ins. Co. and 
Raab-Schwab agency, both of Chica- 
go, sponsored a _workshop-seminar 
and presented some 125 brokers at- 
tending with a kit containing under- 
writing rules and regulations for the 
company and the agency. Mr. Schwab 
is president and Victor Raab is execu- 
tive vice-president of Home & Auto. 


To Discuss Compulsory 


“Compulsory Auto Insurance— 
Progress or Pitfall’ will be discussed 
at the March 11 meeting of Chicago 
Real Estate Board, 5:45 p.m., at the 
board headquarters, 105 West Madison 
Street. Participants will be Charles C. 
Clarke, midwest public relations direc- 
tor Assn. of Casualty & Surety Com- 
panies; Willard H. Pedrick, law pro- 
fessor Northwestern University; James 
R. Wilson, insurance instructor Uni- 
versity of Illinois and also with S. A. 
Van Dyke & Associates, and Paul 
Hobscheid, chairman of the realtors’ 
insurance section. 

A bill providing for compulsory has 
already been introduced in the Illi- 
nois house, as has been a bill that 
would create a commission to study 
the feasibility of compulsory. 





PROPERTY UNDERWRITING MANAGER 


Multiple Line Underwriting Director wanted to 








AN OLD ESTABLISHED AGENCY IN FLORIDA 
WOULD LIKE TO MAKE CONTACT WITH 
PROSPECTIVE EXPERIENCED INSURANCE MAN 
WHO WOULD LIKE SEMI-RETIREMENT. FAST 
GROWING AREA WEST COAST OF FLORIDA. 
Reply Box E-94, c/o The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, Ill. 








EXECUTIVE AVAILABLE 


Over 25 years experience, Marine and Multiple 
Line Underwriting all forms company and agen- 
cy experience, desires locate either coast. Mar- 
ried, children grown. Write Box E-89, c/o The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 








Pp P policy package program 
for a leading Life company that is now entering 
the property damage field. Will manage a na- 
tional —— establish policies and train 





new sta 


Must have successfully managed Multiple Line 
Underwriting for a multi state area. Heavy fire 
experience necessary. Prefer degree and C.P.C.U. 
Age to 45. Submit complete résumé to Box E-93, 
c/o The National Underwriter Co., 175 W. Jack- 
son Bivd., Chicago 4, Ill. 
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Sees ‘Flats’ High 
For 98% Of Agents 


(CONTINUED FROM PAGE 2) 

the agents in this category are to be 
congratulated. I am sure that every 
insurance company would like to re- 
ceive all of its business from just 
such agents. 

But we certainly can’t entirely dis- 
count the previous studies and we 
must therefore concede that flat can- 
cellations continue to be a very real 
problem with the other 98% of the 
agents. Something else worth think- 
ing about is this. If a little better than 
2% of the agents who are well quali- 
fied and probably rather substantial 
producers have only 2 or 3% flat can- 
cellations then the remainder of li- 
censed agents must accordingly go 
beyond the 12% and maybe some to 
15 or 20%. 

As you can see, Mr. Harpham, I was 
very much interested in the NAIA 
study, and I would be equally inter- 
ested in your reaction to the points 
raised above. 


Caplis-Hielscher Names 
Anderson Assistant V-P 


Raymond F. Anderson has gone with 
Caplis-Hielscher, Lloyds representa- 
tives, Chicago, as 
assistant vice- 
president in charge 
of underwriting 
excess and surplus 
lines. 

Mr. Anderson 
was formerly with 
Insurance  Facili- 
ties Corp. as chief 
Lloyds underwrit- 
er. He was also a 
Lloyds underwrit- 
er with Stewart, 
Smith (Ill.) and 
before that was casualty department 
superintendent of Massachusetts Bond- 
ing at Chicago. 


New Local Board In N.Y. 


Names James President 
Schuyler County (N.Y.) Assn. of 
Independent Insurance Agents has 
been organized and becomes the 62nd 
local association affiliated with the 
New York state association. Officers 
are Robert F. James of Pellet & James 
agency, Watkins Glen, president; Rich- 
ard H. Smith, Odessa, vice-president, 
and Mildred A. Piper, Watkins Glen, 
secretary-treasurer. 


Florida Eyeing UJF 

Gov. Warren of Florida has asked 
Commissioner J. Edwin Larson to 
study New Jersey’s unsatisfied claim 
and judgment fund with the idea that 
“the state should provide insurance as 
does New Jersey” and thus protect 
Dade county motorists and _ others 
throughout Florida “from staggering 
rates.” Mr. Larson indicated he would 
study the New Jersey plan. 


Blue Cross Rate Bill In Mich. 
Among the bills in the Michigan 
legislature is one to review within six 
months increases in Blue Cross rates 
to test their justification. The com- 
missioner of his own volition or on 
petition of a subscriber or group of 
subscribers could order a review. 
Another bill would allow an increase 
in the premium tax for all types of 
companies except life in order to fi- 
ance police and firemen’s pensions. 
This bill, sponsored by Sen. Rahoi of 
Iron Mountain, has been introduced 
unsuccessfully in the past. 





R. F. Anderson 
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Aetna Fire Elects Mountain President 


(CONTINUED FROM PAGE i) 


in 1952 to take charge of casualty op- 
eraiions and later was made adminis- 
trative officer in charge of all prop- 
erty and liability lines. He was elected 
a director in 1952 and executive vice- 
president in 1955. 

While in Chicago, he was chairman 
of the governing committee of West- 
ern Underwriters Assn. He is imme- 
diate past president of the executive 
committee of Inter-Regional Insurance 
Conference and is a member of the 
executive committee of Miulti-Peril 
Insurance Conference. He was recent- 
ly elected a director of Phoenix Mu- 
tual Life. 

Mr. Allen’s Career 

Clinton L. Allen has spent 46 years 
in the insurance business. He began 
his career in 1913 as a clerk in the 
Orient Ins. Co., where he remained 
until 1920 except for military service 
in World War I. 

He joined Aetna in 1921 as a special 
agent in Michigan. Three years later 
he was appointed state agent there 
and in 1928 was transferred to Hart- 
ford as state agent for Connecticut 
and western Massachusetts. 

In 1938, Mr. Allen was appointed 
general agent. He became assistant 
secretary in 1939, and secretary in 
1943. Three years later, he was ad- 
vanced to vice-president and was 
transferred to Chicago as manager of 
the western department. He returned 
to the home office in 1949 as executive 
vice-president and was elected presi- 
dent in 1950. 

Mr. Allen has been president of 
Michigan Fire Underwriters Assn., 
president of Connecticut Field Club 
and vice-president of Western Un- 
derwriters Assn. He has also been pres- 
ident of General Adjustment Bu- 
reau and a member of the executive 
committee of National Board and of 

























INSURANCE 
EXECUTIVES 
— AVAILABLE — 


We have placed more EXECUTIVES 
than any other organization in the 
country. Available at this time ore 
such Insurance Men as: 


EXECUTIVE V.P. $20,000 

ence Company (small) 
ea $25,000 

ew OP —Marine 

CASUALTY MANAGER . .. $12,000 
Multiple Line—Small Co. 

SECRETARY-TREASURER . $15,000 
Life Company 

MATERIAL DAMAGE MANAGER —_ .$15,000 
Fire—Auto—Property 


Too numerous to list: qualified insur- 
ance men in all categories—Produc- 
tion, Management, Administrative, Fi- 
nancial, 


CALL WIRE WRITE 
in Complete Confidence to: 
H. J. Roberts 


Insurance Executives’ Consultant 
CADILLAC ASSOCIATES, INC. 
29 E. Madison St. Financial 6-9400 
Chicago 2, Illinois 
“Where More Executives Find Their 
Positions Than Anywhere in the World” 














Braerton, Simonton, Brown, 
Inc. 
740 Gas & Electric Building 


Denver 
Phone Acoma 2-4851 











Eastern Underwriters Assn. From 
1951 to 1957 he was insurance direc- 
tor of the U.S. Chamber of Commerce. 

He is a director of Underwriters 
Laboratories, Inc., a director and ex- 
ecutive committee member of the 
Connecticut Bank and Trust Company, 
a director of the Hartford Citizens 
Committee for Redevelopment, Inc. 
and a trustee of the Society for Sav- 
ings. 


Word Due Seen On New 
Missouri Auto Rates 


(CONTINUED FROM PAGE i> 
political atmosphere it would appear 
that the superintendent could properly 
permit the matter to come up for re- 
view and final action in circuit court 
by rejecting the bureau filing. If he 
were to reject the filing, it is certain 
that the companies would go to court, 
although this poses the possibility that 
the “excess” premiums collected from 
Dec. 17 would be impounded pending 
a final appeal. Impoundment of fire 
premiums in Missouri in the past led 
to most acute headaches for insurers. 

The new BI and PDL rates on auto 
are about 11% more than the old ones. 

At the hearing it was stated that 
there were major discrepancies be- 
tween the bureau statistics and those 
worked up by J. J. Smick, New York 
actuary retained by the department 
and the Missouri Assn. of Insurance 
Agents. 

Mr. Smick said the discrepancies 
arose between the two filings of the 
bureau made Aug. 28, 1958, and Nov. 
21, 1958. The latter included an addi- 
tional six months of experience from 
June 30 to Dec. 31, 1957. These statis- 
tics indicate that for BI the loss ratio 
in the second six months of 1957 went 
up more than 26 points over the first 
six months, the number of losses were 
nearly double the first six months, al- 
though the cost per claim decreased. 


An Apparent Error Noted 


Mr. Smick said apparently. there 
was error in reporting the compilation 
of the bureau data. Unless all the fig- 
ures are traced to the original report- 
ing and verified against those docu- 
ments, they cannot be considered reli- 
able, he contended. He argued that 
1957 statistics should not be used un- 
less the apparent discrepancies be- 
tween the bureau filings of August 
and November of 1958 are reconciled. 

Daniel J. McNamara, an actuary for 
the bureau, testified that National Bu- 
reau’s “revised rates are fully sup- 
ported by statistical data and are con- 
servatively calculated.” 

However, after Mr. Smick’s testimo- 
ny, a check was made with New York 
and it was admitted later that one of 
the bureau members had in error sub- 
mitted improperly coded figures and 
these were reflected in the November 
filing. 


N. Y. Fire Protection Men 
To Visit Fire School 


The New York chapter of Society 
of Fire Protection Engineers will hear 
a lecture and demonstration March 10 
at fire school of Consolidated Edison 
Co. of New York. The fire school is 
used to train Con-Edison personnel in 
the selection of the proper fire equip- 
ment for the hazard involved, and the 
correct technique for using the various 
types of equipment. A. B. White, 
America Fore, is co-chairman of the 
arrangements committee. 
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Auto Situation Is Rapidly Becoming Critical 


(CONTINUED FROM PAGE 6) 


year before. It is important to note 
that this improvement was not based 
on fewer claims or the ability to settle 
claims for less money, but upon the 
fact that the companies are becoming 
very much tighter in accepting busi- 
ness. 

It is anticipated that they will be 
even tougher this year. Many of the 
good motor transport operators are 
going to find it difficult to get the pol- 
icy limits that they need and those 
operators whose accident records have 
not been good will probably be forced 
into the assigned risk pool. 

He noted that many members of 
the association now have excess limits 
policies with London Lloyds. One of 
the underwriting syndicates is already 
in serious financial difficulty due to 
losses in the U. S. It is probable that 
Lloyds will be requiring more premi- 
um for their excess policies and will 
be less willing to write excess policies 
where the limits of the basic policy 
are low. 

Unfortunately, the limits provided 
by the assigned risk plan do not meet 


the minimum requirements of any of 
the regulatory bodies such as the pub- 
lic service commission or the liquefied 
gas commission, he said. Considera- 
tion might be given to requesting the 
assigned risk plan to provide the min- 
imum limits required by these bodies 
in view of the tightening of the insur- 
ance market. 

The excess limits table, the rating 
scale for policies with limits above 
5/10, was increased 50% for private 
passenger cars last year. A _ similar 
50% increase was requested on trucks, 
but action was deferred by the state 
rating authorities for lack of support- 
ing data. 

It is likely the request will be made 
again this spring and that an increase 
will be requested on the basic limits 
also. In view of the loss figure of the 
insurers, this request for a rate in- 
crease on trucks could run as high as 
40%. For practical reasons, however, 
it is apt to be in the neighborhood of 
20 to 25%. 

State-wide, he said, little or nothing 
is being done to prevent a continued 
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increase in the cost of automobile in- 
surance. Some sections of the state 
are attempting to reduce traffic acci- 
dents in cooperation with local safety 
organizations. These safety programs, 
if effective, will provide some relief 
on insurance rates. But he said this is 
not the most pressing problem. 

Rates are high in Louisiana; in a 
number of cases higher than in sur- 
rounding states. This is due to adverse 
laws, an unusual amount of activity 
by attorneys specializing in damage 
cases, and the tendency of many Loui- 
siana people to rush to court at the 
slightest opportunity, he declared. 


Claimants’ Attorneys Active 


Claimants’ attorneys are principally 
responsible for the unfavorable laws, 
he stated. This small group of attor- 
neys has been quite active in the state 
for several years, holding seminars at 
Louisiana State University and in oth- 
er places to instruct members how to 
win larger awards in damage cases. 

They have been successful in lob- 
bying to prevent repeal of laws unfav- 
orable to members of the motor asso- 
ciation and to the public in general, 
he declared. Recently they have been 
very active in sponsoring certain can- 
didates for election to district courts 
and the court of appeals. There are at 
least three candidates in the current 
election who have made strong state- 
ments to the effect that, if elected to 
the bench, they will do what they can 
to increase the size of awards in in- 
jury cases. 

Among the laws highly detrimental 
as respects insurance rates is the di- 
rect action statute which permits suit 
to be filed directly against insurers. It 
is based on the very questionable 
philosophy that court awards should 
be made on the basis of ability to pay 
rather than on the amount of injury. 

The state should have a guest stat- 
ute, he said. This would prevent the 
numerous cases in Louisiana _ in 
which the wife sues the husband for 
alleged injuries suffered in an auto- 
mobile accident. Insurers in general, 
and their trade associations in particu- 
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lar, are derelict in not explaining to 
the public how these laws are detri- 
mental to the vast majority of the 
people, and in not fighting to secure 
necessary changes in the law, Mr. 
Menefee said. There appears to be a 
complete lack of understanding by 
judges, jurors, and the public in gen- 
eral that excessive sympathy for an 
injured person, who in many cases, 
contributed to his own injury, is costly 
to the public. 

He said he knows of no objections 
by insurers to adequate awards in in- 
jury cases. The present tendency to 
inflate these awards as a bid for votes, 
through ignorance, or for any other 
reason is highly expensive to the pub- 
lic. 

The present solution to the problem 
offered by insurance companies, that 
of continuing to increase the rates to 
meet increased claims cost, or of re- 
stricting the insurance provided where 
rates cannot be increased, will effec- 
tively deny insurance to too many peo- 
ple or will price insurance beyond the 
ability of the average person to pay. 
The result will be a state fund sup- 
ported to greater or lesser degree by 
taxes, he declared. 


Charitable Immunity Is 
Upheld For Md. Hospitals 


Maryland court of appeals has up- 
held the doctrine of immunity for 
charity hospitals in negligence cases. 

Preston U. Cornelius of Baltimore 
brought a $35,000 suit in July, 1957, 
against Sinai Hospital and Dr. N. Ed- 
ward Nachlas, an ear specialist. He 
charged that he was permanently in- 
jured while being treated for an ear 
disorder. The case was not tried be- 
cause the Baltimore supreme court 
granted a summary judgment in favor 
of the hospital on grounds of charitable 
immunity. 

In upholding this verdict, the appel- 
late court said that, regardless of the 
merits of the Cornelius case, to change 
the 74-year-old doctrine would be judi- 
cial legislation. 


Fund Appoints Du Val 


To Farm Post In West 


R. Burt Du Val Jr. has been ap- 
pointed assistant manager of the farm 
division at the western department of 
Fireman’s Fund. He has been with the 
farm department since 1949, most re- 
cently as superintendent. 


N.H. Mutual Agents Elect 


New Hampshire Mutual Insurance 
Agents Assn. has elected Paul Burns 
of Keene, president. Robert J. Gin- 
gras of Nashua is secretary and Don- 
ald Sargent of Littleton was reelected 
treasurer. The association voted to 
support the Traffic Safety Council’s 
program of no-fix tickets, re-examina- 
tion of drivers’ licenses every 10 years, 
and probationary licenses for minors. 


Retire At Hartford Fire 


Robert F. Belden and Esther E. 
Wrisley of Hartford Fire’s home office 
and Van B. Higbee, special agent at 
Wichita, have retired. Mr. Belden has 
been with the company’s advertising 
department since 1926. Prior to that 
he handled advertising for Twin City 
Fire, Citizens of New Jersey and North- 
western F.&M. Miss Wrisley joined 
the company’s agency accounts de- 
partment in 1929. Mr. Higbee joined 
the company in 1920 and has been 
special agent in Kansas and Oklahoma 
for the farm and hail department. 
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Conventions 


March 9, West Virginia I-Day, Stonewall Jack- 
son Hotel, Clarksburg. 

March 9-10. New Jersey 
Berkeley-Carteret Hotel, 

March 10, Pittsburgh I-Day 

March 12-13. Conference of Mutual Casualty 
Companies. underwriting conference, Con- 
rad Hilton Hotel. Chicago. 

March 19-21. Assn. of Insurance Attorneys. 
annual, Sheraton-Cadillac Hotel, Detroit. 
March 20, Washington agents, midyear, Port 

Angeles. 

March 23-25, National Assn. of Independent 
Insurers. workshop, Shamrock-Hilton Hotel. 
Houston. 

March 23-25, National Assn. of Mutual Insur- 
ance Agents, midyear, Hollywood Beach Ho- 
tel. Hollywood, : 

March 25-27, Pacific Insurance & Surety Con- 
ference, annual, Santa Barbara Biltmore Ho- 
tel. Santa Barbara, Cal. 

April 1-4, Zone 2 of NAIC, Greenbrier, White 
Sulphur Springs, W. Va. 

April 1-3, National Assn. of Surety Bond Pro- 
uucers, annual, Plaza Hotel, New York. 
April 5-7, Eastern Conference of NAIA, annual, 

Hilton-Statler Hotel, Buffalo. 

April 5-7, Midwest Territorial Conference of 
NAIA, annual, Hotel Skirvin, Oklahoma City. 

April 5-7, New York mutual agents, annual, 
Hotel Syracuse, Syracuse. 

April 5-7, Oklahoma agents, 50th annual. 
tel Skirvin, Oklahoma City. 

April 10-11, Southern Agents Conference of 
NAIA, annual, Admiral Semmes Hotel, 
Mobile. 

April 138, Rhode Island Assn. 
Agents, midyear, 
Providence. 

April 16-17, Ohio mutual agents, annual, 
House, Columbus 

April 19-21, Mississippi mutual agents, annual, 
Hotel Heidelberg, Jackson. 

April 19-21, Rocky Mountain Territorial Con- 
ference of NAIA, Broadmoor Hotel, Colorado 
Springs. 

April 26-28, National Board of State Directors 
of NAIA, midyear, and Far West Agents Con- 
ference of NAIA, annual, Westward Ho Hotel, 
Phoenix. 

April 26-28, Iowa agents, 
Hotel, Cedar Rapids. 

April 29-May 1, Zone 5 of NAIC, Arlington 
Hotel, Hot Springs, Arkansas. 

April 30, Midwestern Independent Statistical 
Service, annual, LaSalle Hotel, Chicago. 
April 30-May 1, Conference of Mutual Cas- 
ualty Companies, claim conference, Conrad 

Hilton Hotel, Chicago. 

April 30-May 2, North Carolina agents, annual, 

Carolina Hotel, Pinehurst. 


agents. midyear, 
Asbury Park. 


Ho- 


of Insurance 
Sheraton-Biltmore Hotel, 


Neil 


annual, Roosevelt 


May 3-5, Alabama agents, annual, Whitley 
Hotel, Montgomery. 

May 3-5, Florida mutual agents, annual, 
Robert Meyer Hotel, Jacksonville. 


Uay 3-5, New York agents, annual, Hotel Syr- 
acuse, Syracuse. 


May 3-5, Zone 3 of NAIC, Sheraton-Seelbach 
Hotel, Louisville 

May 4-6, Aapetinen Mutual Insurance Alliance, 
annual, Edgewater Beach Hotel, Chicago. 

May 4-6, Health Insurance Assn., Bellevue- 
Stratford Hotel, Philadelphia. 

May 4-6, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 

May 6-8, National Assn. of Independent Insur- 
ance Adjusters, annual, Shamrock Hilton 
Hotel, Houston. 

May 11-13, Pacific Board, annual, Biltmore Ho- 
tel, Santa Barbara, California. 

May 11-14, National Assn. of Insurance Brokers, 
annual, Waldorf-Astoria, New York. 

May 12, Assn. of Casualty & Surety Compa- 
nies, annual, Waldorf-Astoria, New York. 

May 12-15, Insurance Company Education 
Directors, annual, Skytop, Pa. 

May 14-15, Arkansas agents, annual, 
Hotel, Hot Springs. 

May 14-15, Central Claim Executives Assn., 
Marott Hotel, Indianapolis. 

May 14-15, National Assn. of Casualty & Surety 
Agents, midyear, Ambassador Hotel, Chicago. 

May 17-20, Insurance Accounting & Statisti- 
cal Assn., annual Ambassador Hotel, Atlan- 
tie City 

May 18, Vermont agents, spring meeting, Wood- 
stoek Inn, Woodstock. 

May 18-20, American Assn. of Managing Gen- 
eral Agents, annual, Essex House, New 
York. 

May 18-20, Illinois Bureau of Casualty Insur- 
ers, annual, St. Nicholas Hotel, Springfield. 

May 18-20, Insurance Accounting and Statis- 
tical Assn., annual, Ambassador Hotel, At- 
lantic City. 

May 21, National Board of Fire Underwriters, 
annual, Biltmore Hotel, New York. 

May 21-22, Casualty Actuarial Society, spring 
meeting, Ambassador Hotel, Atlantic City. 

May 21-22, Georgia agents, annual, Biltmore 
Hotel, Atlanta. 

May 21-23, Texas agents, annual, Hotel Texas, 
Fort Worth 


May 21-23, Florida agents, annual, Jacksonville. 


Arlington 


June 1-2, Eastern Underwriters Assn., mid- 
year, Otesaga Hotel, Cooperstown. 
Greenbrier, 


Jun 5-6, Virginia agents, annual, 
White Sulphur Springs, W. Va. 

June 7-9, Georgia mutual agents, annual, King 
and Prince Hotel, St. Simons. 
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EMPLOYERS REINSURANCE CORPORATION 





STATEMENT OF ASSETS AND LIABILITIES 


DECEMBER 31, 1958 AND 1957 


Cash in Banks and on Hand 
Bonds: 
United States Government 
Canadian Government .. . 
State, County and Municipal....... 
Total Bonds 


Stocks ..... 
Premiums in Course of Collection (not over 90 days). . 
Securities Deposited Under Reinsurance Treaties 
Interest Accrued and Other Admitted Assets 

Total Admitted Assets ........ 


1958 


$ 4,599,189.82 


22,244,595.25 
1,126,480.80 


35, 712,524.20 


59,083,400.25 


13,193,238.50 
1,776,592.59 
1,551,962.91 


759,341.73 
$80,963,725.80 








LIABILITIES, CAPITAL AND SURPLUS 


Reserve for Claims and Claim Expense..... . . 

Reserve for Unearned Premiums 

Funds Held Under Reinsurance Treaties 

Reserve for Commissions, Taxes and Other Liabilities. . 
Total Liabilities . . 

Voluntary Special Reserves 

Capital . 

Surplus 


Surplus to Policyholders. 


$32,211,052.18 


20,490,335.07 
4,276,485.43 
2,586,946.24 





59,564,818.92 
577,468.66 
3,000,000.00 
17,821,438.22 





_21,398,906.88 





POE PRG soe kn sd dae $80,963,725.80 








1957 
$ 4,531,275.91 





24,105,142.68 

1,011,448.73 
30,754,826.81 
55,871,418.22 





8,838,454.00 
866,462.70 
493,986.52 
$70,601,597.35 











$31,216,541.29 
16,820,264.90 
4,078,105.04 
1,417,016.31 
53,531,927.54 





3,000,000.00 
14,069,669.81 





17,069,669.81 
$70,601,597.35 














Securities deposited as required by law are included above as follows: December 31, 1958, 
$4,161,935.98; December 31, 1957, $4,157,439.72. Bonds are valued on an amortized basis 
and stocks at prices prescribed by the National Association of Insurance Commissioners. On 
the basis of actual market quotations for all bonds and stocks, surplus to policyholders would 
be: December 31, 1958, $19,748,928.72; December 31, 1957, $15,787,554.24. 
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